THE GLOBAL NEWSPAPER 
Edited in Paris 
Printed Simultaneously in 
Paris, London, Zurich, 
Hong Kong and Singapore 



Herald 


INTERNATIONAL 



(tribune 


WEATHER DATA APPEAR ON PAGE 13 


Published With The New York Times and The Washington Post 

PARIS, MQrtPAY, APRIL 18, 1983 


Myna.. .dflODw. braal... . IS 3&00 Nmo|> UONXi 

AaHim I7S. Mr 12001 m Onr . O-HXI fcoh 

Brfvon OttOCn ,45Qfib hragi*.... SObc. 

Myun... 37 6ft. ^nya... ShL 1600 Oowr - 6S0fc* 

oSd»-..«i.m E5;. saSm p - 

-.*???' U*ww ....BUM ??**“*”,£*£ 

STiiHSi EItJE 

S£d...4JBFM S«ta*-dlOOSff 

tarn . . S00F. i*odm.. SS&e. t-wa... .0.500 Dm 
Gwmnr.lSOOM. Mdw .-... SSCnw Twrfw» TX l WOO 

GndbM 40 P. McFosw.-iSOOK UAL iMO^ 

Cram 60 Dn. NMhvfanL ISO Ft US. ML fwJ.Mffi 

Iran 175 Ui Nigana 17DK. HVQate-a . ■ ■ ■ fiZ O. 


No. 31,151 


*** 


ESTABLISHED 1887 


Chinese Intensify Shelling 
Of Vietnan icse Border Posts 


By Christopher S. Wren 

Sew York Tones Service 

BEUTNG — China intensified its 
shelling of Vietnamese border pod- 
lions Sunday in what appeared to 
he the worst military clash between 
the two Communist neighbors in 
nearly two years. 

Saturday. Chinese artillery units 
in Guanxi province opened fire on 
Vietnamese earthworks in response 
to what Xinhua news agency 
charged were “armed provoca- 
tions" by Vietnamese Hoops along 
their common border. 

On Sunday, the official news 
agency reported that artillery 
manner by Chinese troops in 
neighboring Yunnan province be- 
gan Firing at Vietnamese positions 
there. 

“According to a report from the 
forward command post, the shell- 
ing destroyed the enemy's surface 
fortifications," Xinhua said. “The 
Vietnamese position is in a mess. 
The bombardment is still going 
on." 

It did not report the exact loca- 
tions. the scope of the fighting or 
casualties. 

[Vietnam charged Saturday that 
Chinese troops last week 
“unleashed gunfire and made in- 
cursions into Vietnamese territo- 


ry," The Associated Press reported 
from Bangkok. 

[The Vietnam News Agency 
charg pH that between Tuesday and 
Thursday the Chinese staged five 
serious incursions or launched 
mortar and artillery attacks on the 
Vietnamese border provinces of 
i-ang Son. Hoang Lien Son and Ha 
Tuyen. The news agency also 
accused Beijing of conducting a 
propaganda campaign “slan- 
derously charging Vietnam with 
committing armed provocations on 
the Chinese border, j 

China’s border units are armed 
with mortars and light artillery, 
and the apparent lack of regular 
army involvement suggested that 
shelling was limited. But the fight- 
ing appeared to be the most serious 
since May 1981, when tanks as well 
as artillery were involved in a dash 
in Yunnan province. Afterward, 
China claimed to have killed more 
than ISO Vietnamese soldiers. 

While the Chinese press insisted 
that the current artillery shelling 
was purely in response to local 
Vietnamese provocations, some 
Western diplomats believed that 
the move was meant to disrupt 
Vietnam’s latest offensive against 
insurgents in Cambodia and tie 
down more Vietnamese forces at 
the border. 


A commentary Sunday in the of- 
ficial People’s Daily newspaper ac- 
knowledged that Chinese- Viet- 
namese border tensions were 
linked to Vietnam’s, drive against 
the Khmer Rouge guerrilla Forces 
in Cambodia, which China has 
equipped. It said that whenever 
Hanoi launched major “aggressive 
military operations’' in Cambodia, 
the Chinese- Vietnamese border be- 
came tense because of “provoca- 
tions” by the Vietnamese. 

On April 10, the Chinese For- 
eign Ministry gave the Vietnamese 
Embassy in Beijing a note accusing 
Vietnam of provocations and intru- 
sions along the border. Vietnam re- 
sponded two days later with a dip- 
lomatic note protesting 25 similar 
incidents by Chinese forces in the 
last week of March. 

■ Cotmteroffenrire in Cambodia 

Khmer Rouge guerrillas fighting 
off a two-week Vietnamese drive in 
famhndia said Saturday that they 
had launched a counteroffensive, 
taking control of a major Viet- 
namese supply line. United Press 
International reported from Ara- 
nyaprathet, Thailand. 

The Khmer Rouge guerrillas 
said they blew up four bridges 
along Cambodia’s Highway S be- 
tween Battambang and Motmg. 
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Cardinal Jozef Gfemp of Poland, at center praying, walked in a religious procession in 
Warsaw on Sunday. He appealed for action to reconcile “people from opposing camps.” 
Behind him is a replica of Poland's Black Madonna icon that was welcomed to the city. 


French Austerity Measures Bring Talk of Possible Unrest 


Bv John Vinocur 

Mm York Tima Service 

PARIS — France has entered a 
sensitive and difficult period of 
deepening economic problems, dis- 
agreement over how they should be 
solved and recurring talk of the 
possibility' of social unrest. 

A stiff new austerity program, 
which attempts to reverse the high 
inflation and external trade deficits 
of the Socialist government's fust 
expansionist year, has brought fa- 
vorable comments outside France, 
but more doubt than confidence at 
home. 

The plan, announced last month, 
has been accompanied by a rush on 
both the left and right of what the 
r .f..ch cal’ muk fryhisnte — 
suggestions that the country is in 
existential trouble, dangling at the 
edge of a deindustrialization pro- 
cess like the one experienced in 
Britain. 

Although some computer predic- 
tions give the austerity plan chanc- 
es of succeeding by the end of 
1984. monthly figures released 
Thursday showed that the govern- 
ment was unlikely to meet its goal 
of limiting inflation for the year to 
8 percent, a rate substantially high- 
er than that or France's main in- 
dustrial partners. 

With no signs of success at hand, 
and with the program’s cuts in ex- 


iditure expected to result in the dollar on Thursday with a Page 


for 


penditure expected to result m 

both 200,000 new unemployed and One headline, “Catastrophe 
a loss in individuals' real income, France." 

Andre Bergeron, a trade union The “catastrophic" aspect of the 
leader known for his moderation ^ j t was argued, lay m '* 
and Rood relations with the Social- lar-denominated increase 
ist Party, has twice raised the prices and its negative effect 


The program involves an at- left offers only halfhearted support lysis tend to be considerably more 
tempt to reduce public and private to economic measures it finds ideo- confident 
demand by 65 billion francs (about logically repugnant In the view of two American 

S890 million V. or the. eoirivaient of tv:- economists here, the austeritV DTO- 


Compiledty Our Staff From Dispatches 

WARSAW — Police haw seized 
at least 26 supporters of .Poland's 
outlawed Solidarity labor union, 
along with radio transmitters and 
printing presses, in a crackdown on 
the underground in Warsaw and 
eight other cities, stale television 

has reported. . 

The report Saturday said one of 
those seized had been plotting pro- 
tests planned by Solidarity's under- 
ground leaders for May 1, the so- 
cialist labor holiday. 

Meanwhile, Warsaw police 
aimed with submachine guns broke 
up a crowd of about 1.U00 people 
Sunday at an unofficial ceremony 
commemorating the 40th anniver- 
sary of the Waisaw ghetto uprising. 
They detained at least three per- 
sona, including Janusz 
Onyszldewicz, a former spokesman 
for Solidarity. 

Mr. Ouyszkiewicz was led awuy 
by two plainclothes officers after 
giving a speech at a monument to 
the 70,000 Jews who were lulled or 
captured in the 1943 ghetto upris- 
ing against Nazi occupation forces. 
The ceremony was organized by 
people refusing to take part in an 
elaborate anniversary sponsored by 
the Polish government 

Mr. Onyszldewicz said at the 
gathering: “Tins is' not a protest 
against anyone. It is a meeting in 
memory of those who started a 
fight against overwhelming odds." 
He addedi “If the heroes of the 


specter of “discontent being ex- 
pressed in the streets." 

Doctors and other employees are 
on strike at university hospitals 
throughout the country, and a 
mine union official, Maurice 
Haffner, said last week that leftist 
discipline was “giving way to an- 
ger” among his men. 

No other national political fig- 
ures have used Mr. Bergeron’s lan- 
guage. but a number of economists 
have said that die austerity pro- 
gram cannot turn the ecouo.'ay 


external deficit. 

Such reports have permeated 
public discussion, and a poll pub- 
lished last week showed that more 
people in France — about 48 per- 
cent — believe the austerity pro- 
gram will fail than believe it will 
succeed. 



curity contributions, a mandatory string than to sacrifice, but with- P** 1 w 
loan of 10 percent of income tax suggesting that the initial ex- “8 economic problems surely 
paid, and currency controls that in- 1 '~ 


restrictions on 


dude unpopular 
travel.' 
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opposition stresses the govern- 
ment's difficulties and some of the 


pansionary program was wrong or 
promising that the current course 
correction will succeed. 

In spite of the concern among 
the French, evaluations by diplo- 
mats and foreign economic (ina- 


nity. 

Cardinal Jozef Glemp, Poland’s 
complicated by Socialist decisions Roman Catholic primate, met Son- 
but ones inherent to most old in- day with Lech Walesa, former lead- 
dustrial countries. . er of Solidarity, in a strong show of 

Analysts dealing with security church support for the banned un- 
affairs, however, are worried that ion. 

(Continued on Page 2, CoL 7) Speaking to 10.000 people at an 


outdoor Mass in Warsaw, Cardinal 
Glemp appealed for action to rec- 
oncile Poland’s divided people in 
the church's first reaction to the 
appeals by underground Solidarity 
leaders for the protests May 1. 

He said that the Communist 
government had not responded to 
initiatives to open a dialogue with 
Solidarity, and that the Polish peo- 
ple were “humiliated before the 
world." 

Cardinal Glemp said this would 
be a decisive year “for the future of 
the country and the course of its 
development." 

“The goal of reconciling people 
from opposing camps can only be 
achieved by a long process of dia- 
logue accompanied by action in a 
spirit of good will," be' declared. 

Speaking two months before the 
start of a visit by Pope John Paul 
II, Cardinal Glemp said it was a 
time for action, not words or ges- 
tures. 

Cardinal Glemp later attended a 
religious ceremony in Gdansk, 
where Mr. Walesa said he met with 
the cardinal for 30 minutes in the 
parish bouse of Sl Mary’s Cathe- 
dral. 

Mr. Walesa declined to discuss 
details of the meeting, but a reli- 
able source said they talked about 
the interrogation of Mr. Walesa, 
his wife and their driver last week 
by police ' seeking information 
about Mr. Walesa's secret meeting 
with underground onion leaden. 

Mr. Walesa, 39, was applauded 
by a congregation of about 25.000 
people in the church, the biggest in 
Poland, when he emerged after his 
talk with the cardinal. 

Mr. Walesa’s driver was released 
Saturday from 25 hours of interro- 
gation in Gdansk, and a summons 
was issued for Mr. Walesa's 
(Continued on Page 2. Col. 6) 


So Parapolitical^ Is With Fanfani 

rfflS'SS; As Socialists’ Ratings and Crime Rate Drop, Government Gains in fimp^ts fw Swndvd 

unfavorable conditions, the p0S51- „ - r i: and m nariia- r , .k_ 


posst 

billty of a new devaluation of the 
franc and still tighter austerity 
measures in increasingly precarious 
political circumstances. 

These negative analyses ignore 
such signs of confidence as the ex- 
cellent performance of the French 
stock market in recent months. But 
the nervousness and strong lan- 
guage have been such that Le 
Monde, the most respected daily 
newspaper here, reported on the 
franc's fall to record lows against 


Special Talks Planned 
On Economic Summit 


By Paul Lewis 

Sew York Tima Scrctcc 

PARIS — The United States and 
its six major allies are embarking 
on a round of unusually intensive 
negotiations in preparation for 
their annual economic summit 
meeting to be held in Williams- 
burg. Virginia, in late May. 

Preparations for the summit — 
which will be attended by govern- 
ment heads from Britain. Canada. 
France, Italy, West Germany and 
Japan as well as by President 
Ronald Reagan — are particularly 
thorough this year, officials say. 
became the allies hope to patch tip 
a number of serious economic dif- 
ferences. 

The main disagreements center 
on Mr. Reagan's hostility to Eu- 
rope’s trade ties with the commu- 
nist world, the U.S. refusal to ac- 
cept responsibility for gyrations in 
exchange rates, and the question of 
how best to get the world economy 
growing again and resolve the 
looming international debt crisis. 

Senior European officials doubt 
that a full meeting of minds will be 
possible on most of these issues at 
Williamsburg. But they hope to 
undo some of the damage done to 
Western unity at last year’s disas- 
trous Versailles meeting, when dif- 
ferences over the Soviet gas pipe- 
line led to an open breach between 
Mr. Reagan and his European al- 
lies and to U.S- trade sanctions 
against Britain, West Germany, 
France and Italy. 

They also hope Williamsburg 
will give Western leaders a chance 
k£ coordinate positions before the 
industrial nations’ next major con- 
frontation with the Third World, 
now scheduled for Belgrade in 
June, when the LIN Committee on 
Trade and Development holds a 
ministerial meeting. Developing 
countries will demand a 570-biHion 
crash program, including wide- 
spread debt relief and increased 
aid, to get the world economy mov- 
ing again. 

In the hope of increasing agree- 
ment at Williamsburg, the United 
States has called two special min- 
isterial meetings before the summit 
in addition to the usual preparato- 
ry work. 

On April 29, finance ministers 


from the United States, Britain, 
France, West Germany and Japan 
will meet privately in Washington, 
during a regular session of the 
World Bank's Development Aid 
Committee. On May 10 and II. 
finance and trade ministers from 
all seven countries plan talks in 
Paris. 

On May S, also in Paris, Western 
energy ministers at a meeting of 
the International Energy Agency 
will review Western Europe’s grow- 
ing dependence on Soviet natural 
gas, which has greatly worried the 
Reagan administration. Then the 
seven summit countries will hear 
the views of the rest of the Western 
world about the world economy at 
the annual ministerial meeting of 
the Organization for Economic Co- 
operation and Development. 

In addition, heads of govern- 
ment attending the Williamsburg 
summit will be able to draw on spe- 
cial studies of the strategic implica- 
tions of trade with the East. These 
are being prepared by the North 
Atlantic Treaty Organization, the 
OECD and the IEA. The allies un- 
dertook to make these studies at 
the end of last year after Mr. 
Reagan agreed to lift his pipeline 
sanctions. 

Of all the items on the Williams- 
burg agenda. European govern- 
ments are most apprehensive about 
East-West trade because they fear 
that Mr. Reagan will demand new 
curbs that they are not prepared to 
accept. 

So far, officials say. work on the 
NATO study has merely confirmed 
that Washington and Europe have 
very different points of view. The 
Europeans argue that trade pro- 
motes peaceful relations and en- 
courages the development of a 
more pluralistic society ra the com- 
munist world, while the Reagan ad- 
ministration worries that trade wall 
enhance Soviet military capability. 

West European governments 
have been alarmed bv the lough 
language the UJS. administration 
wonts to write into the Export Ad- 
ministration AcL which regulates 
U.S. trade with the East bloc, when 
it comes up for renewal later this 
year. And they are still resisting 
U-S. pressure "to revise NATO’s 
(Continued on Page 1 1 . CoL 6) 


By Henry Tanner 

International Herald Tribune 

ROME — Amin tore Fanfani, the 
diminutive, quicksilveiy Tuscan 
who. at 75, took over the Italian 
government again in December af- 
ter a 20-year interruption, has been 
an effective and, some say, lucky 
prime minister so far. 

There has not been a single act 
of political terrorism since the start 
of the year, according to official ac- 
counts, Hanks to the effective anti- 
terrorist action of previous govern- 
ments. 

The police and the pa ramilitar y 

Carabinieri, who for almost a dec- 
ade had thrown all available forces 
into the search for terrorists and 
the protection of government lead- 
ers and foreign embassies, are now 
free to give their attention to nor- 
mal police duties. As a result, offi- 
cials say, the crime rate has been 
falling. 

The political parties are observ- 
ing a truce of sorts, interrupted by 
rhetoric and skirmishes. 

The Fanfani government is now 
given a reasonable chance to last 
until June 1984, when the next reg- 
ular national election is to be held. 
When Mr. Fanfani took oyer Dec. 
1. many politicians, including some 
from his own Christian Democratic 
Party, gave him about six months. 

But the talk of moving the elec- 
tions forward has died down, most- 
ly because those most likely to pro- 


voke a dissolution of parliament* 
the Socialists, have been losing 
ground in the opinion polls and 
have become more cautious. 

There will be regional and local 
elections in June, but they will be a 
limited lest None of the’raajor cit- 
ies, which are the real battle- 
grounds of national politics, are 
due to vote. 

The results wuuld be upsetting 
for the Fanfani government only if 
the Socialists were to make unex- 
pectedly large gains. Beltinc Craxi 
the Socialist leader, could then be 
expected to press his long-standing 
ambition to become prime minister 
and bring down Mr. Fanfani. 

If the Socialists suffer heavy 
losses, they might begin to obstruct 
unpopular decisions even while 
leaving their ministers in the gov- 
ernment. 

Mr. Fanfani has been receiving a 
greater degree of cooperation from 
the political parties, including the 
Communists, than his predecessor, 
Giovanni SpadoUni. Mr. Spadoliru. 
the head of the small Republican 
Party, was tbe first Italian prime 
minister since World War II who 
was not a Christian Democrat. 

During his 18 months in power, 
Mr. Spidolini broke with the 
Christian Democrats' tradition of 
making important government de- 


about for new ways, the presence 
of Mr. Fanfani, one of the most es- 
tablished of the old politicians, is 
reassuring to other old-fashioned 
politicians in tbe party. 


Last month, Mr. Fanfani’s gov- 
ernment was able to ran through 
parhamenl a compromise package 
of financial legislation including 
tbe 1983 budget making each suc- 


amiffl p ministers and in parlia- 
ment He traveled op and down the 
country making speeches and ex- 
plaining his moves, giving the off- 
ice a visibility that it had not had 

in the shadow of the party secretar- Mr. Fanfani has been helped by ecssive vote a question of survival 
ies. m a growing awareness in all parties, foe the government and keeping 

But Mr. Spaddini’s small party the labor unions and private indus- the critics at bay. The prime minis- 
pulled no weight and in the end Ins uy that something drastic must be ter received help from the the 
government was paralyzed, not by done about die economy. Communist president of tbe Cham- 

ois own actions, bat by the pubBc It was an ultimatum by Confin- ber of Deputies, NDde Jotti, who 
quarrels between the Socialists and dustria, the national employers’ or- resorted to a rarely used emergency 
Christian Democrats in his cabinet ganization, that — shortly before procedure to declare hundreds of 
At the same time, Italy went into Mr. Spadolini’s fall — opened the amendments out of order, 
one of its worst economic crises road for progress in the crucial ne- But ^ economy remains in 
since the war. gotiations on the scala mobile, the ^ trouble. Inflation last year 

When Mr. Fanfani took over, it wage-indexing system under which ^as 16.5 percent and unemploy- 
looked to many politicians like a wages have been rising faster than.- ^ more than '9 percent and 
return to the good old days. He is a the cost of living. The tystem has riW The government is one of 
veteran with undisputed authority beat blamed for tbe inability of 
within the political establishment. Italian industries to compete with 



He is a Christian Democrat, so the 
office moved back into the hands 
of the most powerful party. He had 
the backing of a strong new secre- 
tary of the Christian Democratic 
Party, Ciriaco de Mita. 


The negotiations had been going 
on inconclusively for 15 months 
when the employers marie their 
move and threatened to renounce 
the scala mobile unilaterally. In the 


rising. 

the lew in Europe that have not re- 
sorted to real austerity, and with 
par liamentar y elections a Dole 
more than a year way, there is no 
dunce that this parties will agree to 
any genuine beh-tightening. 

When the Organization of Petro- 


Aramtore Fanfani 


out making speeches. I let others 
do the talking . 

Mr. Fanfani, friends and foes 
agree, would like to become presi- 
dent when tbe term of Sandro Per- 
tmi expires next year. His critics 
say that is why be again took on 
tbe burden of the prune arinister- 
triends say that, on die 

permitted a change in the contrary, his previous job as pres- 
old party by bringing technocrats system that until then had been re- eDer ^.J^T^ . 8 ? va ? - dent of the Senate — where he 

into key positions and generally garded by the workers as an ine- 10 ^ vni ® to could be fruauQy with the opposi- 

putting a modem approach in the vcrsible part of the social system. nMlu 9f , “Jp ae “ ci1 antl not 10 non and stay above partisan bat- 
place of old-fashioned politics. He Less than two months after he P 355 it on to the consumer, 
has caught the attention and inter- came to power, Mr. Fanfani could “Italians are paying the same 

est of the Italian business and fi- announce that agreement had been price for their gas as before,” Mr. 

nancial establishment that has era- reached. Tbe modification of the Fanfani said, “and the y are not 


risions through semi-secret nepeui- djtionafiy not beat that dose to the scala mobile remains the most im- complaining. I regard this as a ple- 


ations among the secretaries > 
major political parties, rather than 


Christian Democratic Patty. 

While Mr. de Mita is casting 


portant tingle achievement of ins 
government so far. 


bisote for my government I 
proved that one can govern with- 


ties — was a better jumping-off 
place for the presidency. 

Mr. Fanfani said he took the job 
because it was pressed on him by 
his party. “Where would the coun- 
try be if even old men shirked their 
duty?” he asked with a grin. 


Kohl Plans June Visit to Moscow , 
Will Urge Reagan- Andropov Talks 


By William Drozdiak 

Washington Past Service 

BONN — Chancellor Helmut 
Kohl of West Germany plans to 
visit Moscow in June to explore the 
possibility of a summit meeting be- 
tween Yuri V. Andropov, the Sovi- 
et leader, and President Ronald 
Reagan, according to officials here. 

Following Mr. Kohl’s return 
home Saturday from a one-day 
working trip to Washington, gov- 
ernment spokesmen confirmed that 
tbe chancellor wanted to go to 
Moscow soon. They said he wul try 
to persuade Soviet 'leaders that un- 
less progress is achieved quickly in 
the Geneva talks on medium-range 
nuclear weapons, the West wul 
proceed wim plans to deploy 
American nudear missiles tela this 
year in Europe. Tbe plans include 
the installation of Pershing-2 mis- 
siles on West German territory. 

On a trip last November to 
Washington, Mr. Kohl proposed 
an early summit meeting between 
U.S. and Soviet leaders, saying it 
could help establish a personal re- 
lationship between Mr. Reagan 
and Mr. Andropov that might less- 
en East-West tensions. 

The West German government 
advocates a superpower summit as 
perhaps the only plausible formal 


for securing a breakthrough in the 
stalled arms negotiations in Gene- 
va. 

Before leaving Washington. Mr. 
Kohl repealed his government’s 
support for a Reagan- Andropov 
meeting and said “personal con- 
tacts continue to be important." 

On the flight back to West Ger- 

Moscow reportedly wants to re- 
rive fnei talks with Boibl Page! 

many, Mr. Kohl declined to say 
whether he would be taking a mes- 
sage from Mr. Reagan to the Soviet 
leader but stressed that the two 
men did not need a mediator. 

West German officials, however, 
conceded that the upcoming visit 
to Moscow could be perceived as a 
“sort of reconnaissance mission" 
on the prospects for a summit 
meeting. 

Mr. Kohl's primary objective in 
meeting Mr. Andropov, the Ger- 
man officials said, would be to per- 
suade the Soviet leader that Mos- 
cow must begin now to negotiate 
seriously in Geneva if it wished to 
achieve a settlement that would 
stop deployment of new missiles in 
Western Europe. 

Chancellor Kohl has said repeat- 
edly that, regardless of public op- 
position, the Pershing-2 missiles 


would be installed in West Germa- 
ny this December as scheduled un- 
less an arms-control agreement is 
reached. 

Mr. Kohl's advisers say be was 
greatly pleased by Mr. Reagan's re- 
cent decision to propose an interim 
compromise in the Geneva negotia- 
tions. They said Mr. Kohl believes 
further signs of flexibility by the 
United States could help reduce 
the scope of an expected barrage of 
anti-missile protests in Europe this 
year. 

Mr. Kohl's trip to Moscow in 
June is intended to demonstrate to 
the peace movement that he is 
doing all be can to encourage an 
accord between the superpowers 
that would restrict the number of 
missiles deployed in West Germa- 
ny, if not keep them out of the 
country altogether. 

The timing of the visit also is 
considered important because 
West German officials believe 
some movement in the arms talks 
must occur soon if an agreement is 
to be achieved before the missiles 
are stationed. 



INSIDE 


President Ronald 

Chancellor Helmut K- 


briefed reporters on talks mtb 
left, wbo later returned to Bonn. 


peered to visit Moscow until fall 
In an interview for West Ger- 
man television filmed after his ses- 
sion with President Reagan, Mr. 

Kohl said, “We want to negotiate. _ 

In addition, Mr. Kohl wants tbe Tbe Americans have made propos- maintained with its European al- 
trip to Moscow to occur before the als and the Soviet Union ha* reject- lies, saying, “I cannot imaging tha t 
West German Parliament begins its ed them. I share the American one can do more to inform one’s 
summer recess at the end of June, president’s view that this cannot allies than the Americans are now 
Mr. Kohl previously was not ex- and must not be the last word." 


He added, T am quite certain 
that the Americans are negotiating 
seriously and earnestly.” He also 
praised tbe dose consultations that 
the Reagan administration has 


■ Namibia’s new South Afri- 
can administrator is making it 
clear that his government no 
longer expects an early settle- 
ment on independence. Page 6. 


, Planers are 
contemplating strong U.S. re- 
sponses to any escalation of 
military activity in Central 
America by Cuba or the Soviet 
Union. 


■ A festering problem for 

Reagan: the rivalry between 
two of his key advisers, Clark 
and Baker. Page 3. 

■ Richard N. Perie. a highly 
influential assistant secretary of 
defense, recommended that the 
anny consider buying weapons 
from an Israeli company a year 
aTter he accepted a 150,000 con- 
sulting fee from the owners of 
tbe company. 


■ ThaflantTs election today 
poses' a choice between a gov- 
ernment dominated by politi- 
cals or by soldiers. Ptage 2. 

busdmess/finance 

■ Deutsche Bank is profitably 
buying the trend in West Ger- 
many’s banking world. 


■ The rivalry between com- 
ma-rial and investment bankers 
is heating up over relations with 
developing countries. Page 9 . 
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Diplomats Say Athens and Nicosia 
Seek a New UN Plan for Cyprus 


By Andriana lerodiaconou 

lricmaiior.il} Herald Tribune 

ATHENS — President Spvros 
Kyprianou of Cyprus has secured 
the backing of the Greek Socialist 
government of Andreas Papandre- 
ou in seeking a new United Na- 
tions peace plan for Cyprus. 

Word of Mr. Papandreou's sup- 
port emerged from interviews with 
senior Cypriot and Greek diplo- 
mats during Mr. Kyprianou 's one- 
week visit to Athens for consul ta- 
ttons with the Papandreou govern- 
ment. Mr. Kyprianou's trip ended 
Thursday. 

In the" summer of 1981. when he 
was opposition leader in Greece. 
Mr. Papandreou rejected UN pro- 
posals for a federation-style settle- 
ment on the divided eastern Medi- 
terranean island. The proposals 
had been approved by the conser- 


vative government at the lime, but 
withered when the Socialists came 
to power in the October 19S1 gen- 
eral elections. 

According to former Foreign 
Minister Constantine Misotalus. 
the 1981 proposals — in a plan put 
forward by Kurt Waldheim, then 
UN secretaiy-general — were en- 
dorsed by both Washington and 
Moscow. 

Mr. Mitsotakis said that Mr. Pa- 
pandreou had persuaded Mr. 
Kyprianou to seek a better ar- 
rangement with the help of the So- 
cialists after the Greek elections. 
The UN proposals provided for a 
sharing of executive powers and 
territory on Cyprus with the is- 
land's IS-percent Turkish Cypriot 
minority. 

According to Mr. Mitsotakis. the 
Waldheim proposals included a bi- 


Moscow Seen to Want 


By John Tagliabuc 

jVWw Yurie Times Service 

BONN — Soviet officials plan to 
revive discussions of a proposal for 
West Germany to deliver synthetic 
fuel plants to the Soviet Union in 
return for energy supplies, accord- 
ing to an authoritative energy 
newsletter. 

industry officials and trade ex- 
pens said’ the report Saturday was 
the most recent indication that 
Moscow may be seeking to mollify 
the government of Chancellor Hel- 
mut Kohl by offering trade agree- 
ments. 

The newsletter. Bonner Energie- 
Report. quoted unidentified Soviet 
officials here as having said that 
Moscow would offer contracts 
worth 516.5 billion to build the 
plants in the Kansk-Achiosk lignite 
held or southern Siberia. 

The vast reserves of low-grade 
coal in that field cannot be traiu* 
ported economically to consumers 
and must be used locally, either as 
fuel in huge power stations next to 
the strip mines or in plants con- 
verting the lignite into synthetic 
liquid fuel. 

The newsletter said talks would 
take place later this month in con- 
nection with an energy trade fair in 
Hamburg. The Soviet Union is un- 
derstood to be sending a large dele- 
gation. 

But the newsletter said it was un- 
likely that major contracts would 
be signed soon and that the agree- 

Paris Printing Office Fire 

The Associated Press 

PARIS — Firemen fought for 
more than four hours late Friday 
before bringing under control a 
blaze that destroyed about 1,000 
tons of paper in the national print- 
ing office in Paris. Officials said 
Saturday they suspected arson. 


menL if concluded, would be im- 
plemented “step by step, stretched 
out over time" to avoid “great fan- 
fare." 

West European nations remain 
under pressure from the United 
States to reduce technology ex- 
ports to the Soviet bloc. 

(In Washington- a spokesman 
for the State Department bad no 
comment Saturday on the report 
from Bonn.) 

Talks on the liquid fuel plants 
have been held in Moscow and in 
Bonn since the late 1970s. They 
were revived in 1981. after the for- 
mation of a joint energy commis- 
sion. and a visit to Moscow by Eco- 
nomics Minister Otto Lambsdorff. 

But an executive at a company 
that builds the plants said the talks 
had made little progress, and lhe*r 
revival appeared to have political 
significance. 

Other officials placed similar in- 
terpretations on the signing last 
month of an accord between Mos- 
cow and Ruhrgas. the West Ger- 
man gas company, for the delivery 
of 213 billion cubic feet of gas *a 
year For 25 years to West Berlin, 
beginning in 1985. The contract 
was part of the deal for the Siberi- 
an gas pipeline, from which a spur 
through East Germany will deliver 
gas to West Berlin. 

Mr. Kohl is now expected to vis- 
it Moscow m June. But it is 
thought unlikely that he will con- 
clude any major agreements on en- 
ergy. especially at a time when the 
possible stationing of American 
missiles in Europe has made trans- 
AUantic ties particularly sensitive. 

Ai the recent Leipzig trade fair, 
in East Germany, several West 
German industry officials said 
there were signs that the Soviet 
Union and East Germany would 
favor West Germany in awarding 
contracts. 


zonal seilieraenL with 25 percent 
to 30 percent of the territory going 
to the Turkish Cypriot minority 
and 70 percent to 75 percent to the 

Greek Cypriot majority. 

Executive power would be ex- 
ercised by a strong, six- member 
central council, comprised of four 
Greek Cypriots and two Turkish 
Cypriots. The plan also provided 
for a weak, presidency, alternating 
between a Greek Cypriot and a 
Turkish Cypriot. 

Disclosures about Mr. Wald- 
heim's proposals fueled speculation 
in 1981 that a peace plan would 
emerge. But his ideas were official- 
ly called an “evaluation paper" de- 
signed to inject new life into the 
UN-sponsored talks. 

Senior diplomatic sources indi- 
cated that the government of 
Cyprus, with the backing of 
Athens, now seeks an improved 
UN peace formula. 

Foreign Minister Nikos Ro- 
lan dis of Cyprus said that recent 
contacts with Washington officials 
visiting the region indicated re- 
newed' interest on the part of the 
United States in supporting such 
an initiative. 

Concrete developments could be 
expected within the next three 
months. Mr. Rolondis said 

Meanwhile, the Kyprianou gov- 
ernment plans to raise the Cyprus 
issue before the UN General As- 
sembly in May. despite Turkish 
warnings that such a move would 
damage chances for a settlement. 
The issue is expected to be debated 
May 9. 

While in Athens. Mr. Kyprianou 
met with both Mr. Papandreou and 
President Constantine Caramanlis. 
a conservative, who has called for 
the drawing up of an acceptable 
peace formula by the Greek side. 

A year ago. when he became the 
first Greek prime minister to visit 
the island Mr. Papandreou said 
talks were fruitless when carried 
out in the shadow of Turkish occu- 
pation troops. 

His own approach relied on the 
“internationalization" or the 
Cyprus issue, with West European 
support. When he visited Cyprus. 
Mr. Papandreou called on such fig- 
ures as former Chancellor Willy 
Brandi of West Germany to act as 
“catalysts" in Lhe process. Mr. Pa- 
pandreou went on to quarrel seri- 
ously with Mr. Kyprianou for con- 
tinuing to place too much emphasis 
on the UN dialogue and loo little 
on the “internationalization” ap- 
proach. 

Diplomatic observers link Mr. 
Papandreou's current change of 
heart to Mr. Kyprianou’s re-elec- 
tion in February with a 57-percent 
majority. 

There has also been a Lack of 
West European enthusiasm for un- 
dertaking any independent initia- 
tive on Cyprus. Mr. Kyprianou is 
planning a series of via is to West 
European capitals to brief govern- 
ments on the issue. 

Greece also plans to raise the is- 
sue before the European Commu- 
nity this summer. 
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At a rally in Bangkok, a candidate of the People's Coord in a tin g Committee for Democra- 
cy campaigns for Monday's elections, in which voters will weigh the military’s role. 

Thais to Vote on Democracy Issue 
But Military May Cast Final Ballot 


By Bob Secter 

Las Angeles Times Service 

BANGKOK — Not long ago, 
Thailand's largest newspaper. Thai 
Rath, printed a cartoon showing a 
creature emerging from a spaceship 
and saying to a sarong-clad Thai 
peasant: 

“1 am ET. From another planet. 

1 want to meet your leader." 

The peasant, scratching his head 
replies: “No use. because even we 
don't know who the real leader is." 

When Thais go to the polls Mon- 
day to choose a new government, 
they may need the powers of an ex- 
traterrestrial to help decipher the 
results and determine who will lead 
their unusual political system. 

The election is shaping up as a 
lest or whether Thais want a gov- 
ernment dominated by profession- 
al politicians or by soldiers. Sol- 
diers have been in power for most 
of the last half-century. 

The army has the power to undo 
any electoral setbacks suffered by 
its forces in Parliament, and a mili- 
tary coup is always a distinct possi- 
bility. 

But the fact that there are going 
to be parliamentary elections at all 
— ones that, in effect, will be a re- 
ferendum on military control —in- 
dicates how loose a rein the gener- 
als are keeping on government and 
on everyday life. 

Technically. Thailand is a mili- 
tary dictatorship, but it is a rela- 
tively benevolent one. Freedom of 
speech is virtually unlimited ex- 
cept for prohibitions against at- 
tacks on the royal family. The press 
is among the freest in .Asia and as 
the Thai newspaper cartoon indi- 
cates. the media make regular use 
of their right to criticize, question 
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and even ridicule the government 
and the military. 

Leaders rarely try to ramrod 
their programs through and are of- 
ten so preoccupied with reaching 
consensus on an issue or project 
that little gets done. 

Political protest also has an im- 
pact. Last November, for example, 
the government rolled back a 
much-needed fare increase for (he 
debt-ridden Bangkok bus system 
after students demonstrated peace- 
fully in the streets. 

The head of the government. 
General Prem Tin sul an on da, has 
been in office for more than four 
years, a significant tenure in a 
country with a history of coups. 

Political analysts agree that the 
secret to Prime Minister Prem’s 
staying power is his weakness. He 
rarely takes a public stand on im- 
portant political questions and so 
has been able to stay on as a com- 
promise prime minister acceptable 
to both the military and the major 
political parties. 

If appearances reflect reality, the 
most powerful figure in the govern- 
ment is General Arthit Kamlang- 
ek, whose star has risen dramatical- 
ly since be played a key role in 
crushing the so-called Young 
Turks' coup attempt against (he 
Prem government two years ago. 
Last year. General Prem made 
General Arthit commander in chief 
of the array. 

General Arthit has sworn alle-, 

S ahce to Prime Minister' Prem, but 
e question of whether he has de- 
signs on General Prem’s office has 
become a matter of intense public 
speculation. Some associates ac- 
knowledge that be would take the 
job if the new Parliament, Mow- 
ing Monday's elections, is pro-raili- 
tary. 

One problem for General .Arthit 
is that he and the mililary estab- 
lishment just suffered a defeat in 
Parliament on important constitu- 
tional revisions they had sought 
A government blueprint enacted 
five years ago in effect guarantees 
military control over Par li a m ent, 
which In turn picks the prime min- 
ister. 

But in an effort to edge the 
country closer to real democracy, 
the constitution's drafters put in a 
provision that was to have changed 
the tides well in advance of the 
election, which was then scheduled 
for June 12. The provision was 
aimed at strengthening the role of 

Belgium to Seek 
Further Austerity 

Reuters 

BRUSSELS — The Belgian gov- 
ernment will seek an extension of 
its special powers until the end of 
1983 to cany through an austerity 
program to counter the effects of 
the recession. 

A statement issued after a cabi- 
net meeting Friday night said the 
government would ask Parliament 
to approve a trill allowing it to con- 
tinue ruling on economic and fi- 
nancial matters without seeking 
legislative approval. The measures, 
first approval in February 1982, 
would extend to March 1984. 

The center-right coalition lea by 
Prime Minister Wilfried Martens 
used the special powers last year to 
impose controls on wages, increase 
taxes and cut the budget deficit by 
severe curbs cm public spending, 
The government has a comfortable 
majority in Parliament, and the bQl 
is expected to be passed without 
much difficulty, political sources 
said. 

14 Die in Sudan Crash 

United Press International 

CAIRO — A Liberian passenger 
plane suffered a technical malfunc- 
tion shortly after taking off Satur- 
day from Khartoum airport in Su- 
dan and crashed into a house on 
the city's outskirts, killing 14 per- 
sons. 



the political parties and diluting 
the influence of the armed forces. 

Declaring that the country was 
not ready Tor such sweeping re- 
form. General Arthit mounted a 
drive to bead off the scheduled 
change. But to (he surprise of most 
political observers, Parliament Last 
month rejected his move and voted 
to gp ahead with the new rules as 
planned. 

Academics and newspaper edito- 
rial writers heralded the vote as the 
corung of aQ-oul democracy in 
Thailand. But the euphoria lasted 
only a few days. 

On March 19. Prime Minister 
Prem, who had kept aloof from the 
constitutional debate, counter- 
signed a decree with King Bbunti- 
bo! Adulyadej that moved the elec- 
tions ahead to April 18 — three 
days before the new rules are to go 
into effect 

The reason for the switch, ac- 
cording to the decree, is to avoid 
electoral chaos. 

Leaders of some of the major po- 
litical parties protested and moved 
to make the early election the focus 
of the campaign. 

Western diplomatic sources who 
follow Thai politics said it 
appeared that the military, in engi- 
neering an early vote, was trying to 
take advantage of the favorable 
election rules before it was too late 
and then get what it hopes will be a 
pro-military Parliament to rescind 
the reforms. 

Whether the public cares or un- 
derstands what is going on in the 
highly confusing Thai political sys- 
tem is open to debate. In the last 
election, fewer than 20 percent of 
Bangkok's eligible voters cast bal- 
lots. There were 36 political parties 
competing for seats in the lower 
bouse of Parliament alone. 


26 Arrested 
In Poland 

(Continued from Page I) 

spokesman, Adam KinszewskL, to 
appear for questioning Monday. 

The driver, Mieczyslaw 
Wachowski, said he had told police 
nothing about Mr. Walesa's meet- 
ing a week agp with fugitive union 
leaders. Mr. Walesa was ques- 
tioned for five hours Wednesday 
and his wife, Danuta, for three 
hours Thursday, but they also said 
they had told police nothin g. 

Solidarity's underground coordi- 
nating commission issued a com- 
munique Thursday calling for the 
nationwide protest marches May !. 
Mi. Walesa declined to endorse the 
protest call publicly, but he said he 
and the underground had agreed to 
coordinate po&cies. 

The television report of the ar- 
rests did not name any of the five 
members of the underground coor- 
dinating commission as being 
among those seized. 

The most important figure re- 
ported detained in the crackdown, 
which apparently took place 
Wednesday, Thursday and Friday, 
was Zbigniew Bek, a member of 
Solidarity’s elected 107-member 
national commission. He is from 
Gotzow Wielkopolslti, a dty of 
1 10,000 in western Poland. 

The report said Mr. Belz had 

been in hiding since the mnnial ig w 
declaration of December 1981 and 
had been apprehended in posses- 
sion of “Western radio equip- 
ment," 

He was helping to organize the 
May Day demonstrations in his re- 
gion, it said, and was among 12 
persons taken into cuslotiv in Gor- 
zow WieHtopolski. 

The report said four persons 
were arrested in Warsaw in connec- 
tion with the seizure Wednesday 
night of 3 Radio Solidarity 
transmitter that authorities claimed 
was powerful enough to broadcast 
to the entire country. 


WORLD BRIEFS 

Bonn Probes Sea Rescue by Soviet 

SINGAPORE (Reuters) — West Germany is inrestisairag reports that 
a Soviet ship and nuclear submarine saved four survivors of a cripple 
West German-owned yacht adrift in the South China Sea after u was 
attacked near the islands. 

The reports from an unidentified cargo vessel and an amateur radio 
operator in Malaysia came almost a week after the 51-foot (15-tnetcr) 
yacht was shelled' and set ablaze as it neared one of the islands in the 
Spratly group. The cargo ship said it had picked up a message from a 
Soviet" freighter that it had rescued the four survivors of the yacht be- 
tween the Spratlys and Vietnam. 

A Malaysian ham radio operator said he had intercepted a message 
from a Soviet nuclear submarine that went to the assistance of the yacht. 
He said he heard the submarine telling the survivors that they were 
sending frogmen to rescue and transfer them to a Soviet freighter. He 
said the message also indicated that the sub mar ine completed its rescue' 
operation Friday. 

Singapore officials and the West German Embassy here discounted the 
involvement of the Soviet submarine in the rescue but said they were 
taking seriously the message from the Soviet freighter. 

Kissinger Hopeful on Mideast Han 

ROME (UP1) — Former U.S. Secretary of State Henry A. Kissinger, 
said Sunday the Reagan peace initiative for the Middle East was not 
dead despite the recent refusal by King Hussein of Jordan to enter into 
negotiations with Israel 

Mr. Kissinger made the assessment after lea ding a discussion of East- 
West relations at the annual conference of the Trilateral Commission, an 
unofficial discussion group of North American, European and Japanese 
intellectual business and political leaders. 

“1 do not believe that the Reagan initiative is dead," he replied when 
asked about Hussein’s announcement last week that he had not reached - 
agreement with Yasser Arafat, c hairman of the Palestine Liberation Or- 
ganization. on a joint approach to peace talks . “I believe what we are 
witnessing now is a very complicated process,” said Mr. Kissinger, who 
has just completed a tour of Middle Exit nations 

Oil Slick in Gulf Spreads Farther 

BAHRAIN (Reuters) — Much of the oil slick in the Gulf is still in 
Iranian waters, bat it has spread io an area of at least 8,000 square mDes 
(20.720 square kilometers), environmental officials said Sunday. 

The information was based on reports from helicopters and satellites ' 
monitoring the movements of the slick. Iran and Iraq have failed to agree 
on terms for a cease-fire to cap crippled Iranian wells, winch are in the 
war zone between the two countries. Each day Tor at least six weeks, at 
least 2.000 barrels of oil have been pouring from the wells. 

Foreign ministers of the Gulf Cooperation Council — made up of 1 
Bahrain. Saudi Arabia. Qatar, Oman, the United Arab Emirates and 
Kuwait — reached broad agreement Saturday in Dhahran, Saudi Arabia, 
on efforts to combat the slick. But Bahrain's foreign minister, Sheikh; 
Mohammed bin Mubarak al- Khalifa, said no specific decisions had been 
reached. 

Israeli Envoy Sees Syrian Threat 

WASHINGTON (Reuters) — Defense Minister Mosbe Arens of Israel 
said Sunday that Israeli forces were on “fairly high alert" over what be 
described as an increasing Soviet presence in Syria. Israel he said, is 
prepared for the possibility or hostile Syrian action against Israel and 
Lebanon. 

Mr. Arens said that the Middle East peace process was not dead, 
however, and that he thought an agreement between Israel and Lebanon 
was not too distant. However, be said the Soviet presence in Syria, in- 
cluding new SA-5 missiles operated by Soviet personnel was a matter ot 
“very great concern." 

In a U.S. television interview from Tel Aviv, Mr. Arens said: “The 
situation has dearly been destabilized, and it may be that they do have 
some plans for hostile action against Israel and Lebanon. It's something 
that we are concerned about, ami we are in a fairly high state of alert” 

Mugabe Plans Industry Takeovers 

HARARE Zimbabwe (Reuters) — The government plans to extend its 
participation in the economy, now dominated by the minority white 
community, according Id Prime Minister Robert Mugabe. 

In an article for his party newspaper, the Zimbabwe News, Mr. Mu- 
gabe said the state would acquire a0 or most shares in the fuel procure- 
ment and milling industries, national transport and other, unspecified 
sectors. 

For the Record 

BEIRUT (Reuters) — France and Lebanon have signed a long-term 
loan agreement worth 600 millioa francs ($82 million) for French mifi - 
tary equipment for the Lebanese Army. 

CANBERRA, Australia (Reuters) — Prime Minister Zhao Ziyang of 
China arrived Sunday for a six-day visit that is expected to be dominated 
by trade and economic matters. 

NEW DELHI (DPI) — India launched a remote sensing satellite into 
orbit Sunday aboard an Indian-made SLV-3 rocket, comparable to the 
U.S. Scout, that experts said could be redesigned as a nuclear missile. 

ATHENS (AP) — - A Turk was charged Sunday with obstructing air 
communications in (he hijacking of a Turkish Airlines jet to Greece on 
Friday, officials said. Mahmoul Kalkan, 25, was also charged with illegal 
possession of weapons and detention of 1 14 passengers and crew. 

France’s Austerity Moves 
Raise Specter of Unrest 

(Continued from Page 1) The issue at the center of the 

the austerity program will affect econom jc malaise goes back to de- 
French military spending, French P® 0115 taken just after the Social-; 
Air Force participation in a train- kts came to power in the spring of 
Log exercise in Nevada was can- ,981 - Thinking it could spur the 
eded last week, reportedly for cost econam y by pumping money into 
reasons. it, and at the same time create a 

But Mr. Mitterrand's Atlantic- faiw distribution of wealth, the 
oriented foreign policy and his ap- government increased the mint-, 
parent control of the Communists mu m wage by 10 percent, old-age • 
in his government — they said P ensl, -' ns by 20 percent, automatic 
nothing about the expulsion earlier befits for large families by 25 
this mocth of 47 Soviet officials percem and housing allowances by 
accused of espionage — have made ^5 percent, 
him a difficult target for the right Programs were also announced 
on security issues. that would create up to 200,000 

Mr. Mitterrand said Thursday. j?J? lic ’ s *“ or jobs and nationalBB 
during a visit to Switzerland, “So- "g" oE French “ ld **2 

viet overarmament is a matter no ^ “ unempkmrej 

one disputes, and it's strengthened srcw ^. ^ ti^i that of 

a? » » w — y 
SSL & £ WBUmss ^ 

National Assembly t* ?"*■«*»■ ■»* <* * 

coming three years without P “ arcu ^ tIon J was “ 

as one of his sources of strength, -.IJfh?? 20011 “f* 1 de E S f^^ 
but they could also devdopTa franc and reqjuredforog 

cause of frustration in difficult “ lhat u ofG{ ^ (“HS 

times. indebtedness at the end of 19SZ 

was at 235 billion francs. 

W tM, .remams laraely a- Whatever caused the Socialist 
Si. “ ifl*” 8 .? *** SomU* economic program’s lack of sue- 
Pany, which wottid prefer more cess, corporate profits have fallen 

P r o- ■*! the volume St corporate invest- 
^frictioo ^ fUfmsfa a Souroe menl dropped by 7 percent last 


IN KARACHI THE MOST DEMANDING TRAVELLERS 

STAY INTER- CONTINENTAL 
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fy-n - By Lou Cannon 
. ' • .*. • \ and David HoSman 

" . . ^ • Was&igtoaPastSerrice . . • - 

WASHINGTON —r At the final 
-White Hou* meeting bfihePresP 
,, ^dent’s Commission on ■ Strategic 
Tjjr Forces earlier tins month, Alesan- 
‘ : Vder M. Haig Jr. Jeaned ow to the 


ecting Reagan 9 s National Security Program 




§mg^- r " '' - " : ^$g 


■ “Yoa see, ray 


is still here. 


\ and he’s alive and wdL" - 

He was referring to the White 


- chief of staff, James A. 

j ftafr er 3d, who was Mr, Haig’s 

- nemesis in his volatile year and a 
half as secretary of state and whom 

' • Mr. Haig had once labded a *ma- 

riSa in the White House." Mr. 

> : v. Oark laughed at Mr. Hai^s qn® .. • 

■ r bfii recognized the serious point James A..Ba&er 3d 

'"i \]jj that lay behind it. • 

It touched on a festering prob- when the president, tugged in dif- 
. .. ^ ten at the top of the aimimstra- ferent directions by the two men’s 

- tiota, one that may profoundly in- staffs, did not move until loo late 

-! :^*v fhaence the outcome of President in an attempt to strike a military - 

‘^MSmald Reagan’s- efforts to qontin- spending compromise with Con- 
* ue tds military buiidap, 'win can- grass. 



the idea that Mr. Reagan will be In December. Mr. Clark thought 
seen as “a jingoistic warmonger” if seriously of returning to his Cab* 
he speaks out on national security forma ranch, and talked to Mr. 
and talks candidly about a U-S.-So- Reagan about resigning. The presi- 
viet confrontation. Mr. Baker’s dem asked him to stay. 


rail lee's vote for three weeks to director. David .A Stockman, gave 
give the White House time to come Mr. Clark the dollar figures for 


critics give him high marks for po- 
litical acumen but mmplain that he 


Mr. Clark is so dose to Mr. 
sagan that other White House of- 


up with a compromise position, each option, and Mr. Clark wired uartt 11311 taken charge or the 
But Mr. Reagan remained firm in ^em io Mr. Weinberger at the negotiating. 

.his demand. Pentagon. A rescue was attempted. Mr. 

Some While House officials At this point, the accounts di- J r rt ffinbcr B CT accepted an offer of 
working with Mr. Baker realized verge. James Baker and his staff „ Mr - Reagan then 

that, if Mr. Reagan did not offer a wn under the impression that Mr. Dom ^ un J“ l m , nu,es 

compromise, his request would be Weinberger would choose an op- bcfor ? , \ oltL ^ offcr W 
demed. The Senate majority leader, uon and relay the decision to Sena- WP™** senator, and he led 
Howard H. Baker Jr- Republican tor Domenia Mr Clark and his the commillcc 10 VMe for a 5 'P er_ 
of Tennessee, was particularly in- staff thought Mr. Bakers people ce l““ lc 5 ea * e r . . . . 

sistent that Mr. Reagan offer an m- would cany word to the senator 71115 <*““ “!>' ultimately be 


thaL in the critical hours before the 
vote, neither Mr. Baker nor Mr. 
Clark had taken charge of the 
negotiating. 

A rescue was attempted. Mr. 
Weinberger accepted an offer of 


has tittle understanding of, or in- ficiats arc retociani to challenge 
twest in, weapon systems or de- him openly. Soon after his appoim- 
fense. ^ mail as national security adviser, 

These are the caricatures. While one official called a veteran Cali- 
some administration officials ac- forma politician and asked his view- 
knowledge that there is truth to of Mr. Clark 


.1 .1 - . , . . . _ . ” . "vuiiiwui; "VIU tu un. xiioiui. 

the reality is more cample*. -ft’s said that Reagan loves crease of less than 8 percent. An hour before the voiin* heean 

.Mr. Clark, for instance, has Denver like a son but be treats But not until the last day did Mr. * crffidaUra totiTrid« seM!e : ll But 

Jqwn concern for the necessity dark like a brother.'* the politician Reagan temauvely agreed to two nIS. Mr K trief?o teV' Reagf.^^KJhe depth 
buildnu a political coalition be- replied. “Don’t get in his way.” compromise suggestions, admiois- P bone Mr. Wrinbereer. Mr. Clark d Im nf ,he Raker ‘C lark 
lujofl the nnsale. Mr. mer. The competition between Mr. tra non sources say. One, called the Mr. Baker s deputy. Mr. 

who is sometimes portrayed as hav- Q^rk and Mr. Baker came to the Tower-Clark option, was similar to Darman, "What is the storV r Mr 


before the vote. The offer only an- 
tagonized the senator, and he led 
the committee to vote for a 5-per- 
cent increase. 

This decision may ultimately be 
reversed in the Republican-con- 
trolled Senate. But the setback for 


__ mg no ideology, agrees with Mr. roredurii 
OTlloM p ~ . " P 3 * on *e necessity of prevent- ^ ^ S 

William r. Clark rpg another communist regime over iniK 1 
from coming to power in Central mince vo; 
deputies. Mr. Clark — and Mr. .America. 5 ■percent 


on ideology Mr. Baker, 52, has played a pub- fiscal 1984. instead of the 10 per- which was supported by James about defeat, saying the budget res- 
ile president He role as a campaign adviser to cent the president sought. Baker, called for a 73-percent in- olution was nonbinding and the 


■v. The rivalry is of particular im- Rca l 

u . of the MX mK^ejmd bogm antt- ponance because Mr/Rcagan, af- 

■c; 1 te years of emphaspffS- “d 

\ «a. As the prudent h«tks with mes tic economic issuer Unvine add 
rnnmrxR on these and other maiwg ° f, 

Iv ^r«T(i!SZ WP pnonty, for now, to national *< 

... t of mtwnal awmty and terign security matters. and 

policy, Mr. CLarit and' Mr. Baker . . , , , 

c -t have emerged as rival architect* nf /mus mift has altered the balance. 


Weinberger — are long on ideology Mr. Baker, 52, has played a pub- 
and understanding of the president lie role as a campaign adviser to 
and short on appreciation of the Gerald R. Ford and George Bush 
difficulties of mobilizing public and as - a for attorney 

opinion and Congress behind Mr. g eneral in his native Texas. Mr. 
Reagan’s programs. Mr. Clark’s Clark. SI. is a nrivaie. hehind-the- 


fore during the critical negotiations die suggestion for an 8-percem in- Darman did not know, 

with the Senate Budget Committee crease by the Senate Armed Sex- shortly before the vote, Mr. 

over military spending. The com- vices Committee chairman. John Weinberger was located in the 

mince voted to give Mr. Reagan a G- Tower. Republican of Texas. Wesi Wing and brought to the 

5-percerU increase after inflation in The other, by Howard Baker. Oval Office. He was sanguine 


and impact of the Baker-Clark con- 
flict. 


lUjoNcnim 

^a^LECTlON 


and as- a ng pd idmg for attorney vote, there was a crucial, mysteri- 
generai in his native Texas. Mr. ous gap in conmmnicatioas be- 


uaxk, SI. is a private, bdtind-the- tween the Baker and Clark staffs 
scenes person whose deliberate over whether Mr. Reagan would 


t l/l UttUVIHU dVWWHj Ui«U IVlMgll 

^ pOCcy. Mr. CUnk mid Mr. Baker 
-* have emerged as rival architects of 
1,f : strategies to accomplish Mr. 
v. Reagan’s goals. 


at the presidem sought. Baker, called for a 73-percem in- 0 ] u don was nonbinding and the 

lit the final hoars before that crease. money could be recovered later in 

te, there was a crucial, mysteri- But, in a revealing delegation of other committees. Others in the 
a gap m co mmunica tions be- authority. Mr. Reagan made both mom, however, including Mr. 
ten the Baker and Clark staffs offers conditional on Mr. Wein- Baker and Mr. Darman, were dis- 
er whether Mr. Reagan would better's approval This condition tressed at losing a vote they felt 
mpromise, and by how much, was supported by Mr. Dark, offi- would be difficult to reverse. 


and Mr. Darman are imbued with White House. 


compromise, and by how much, was supported by Mr. Dark, offi- would be difficult to reverse. 

The Budget Committee chairman, dais said. it was dear then that the com- 

pete V. Domenid, Republican of At about norm, according to all promise numbers had not gone to 
New Mexico, had delayed the com- accounts, the White House budget Mr. Domenid. It was ai«i dear 




es to accomplish Mr. ofpowerin tte high councils of the 
’s bqjU»! White House. The deputy chief of 

Clark contends that the sta ^> Mic hael K . Deaver, whose 
. r president can advance . his Time authority stemmed from his per- 
' iPnJ best by Hrfmrng them sharply and 50031 doseness to Mr. Reagan and 
repeatedly, even at the risk of ap- ?>» con J trol ^ sdtedule^ no 
' pearing excessvdy mflitanL Mr. ddammes bow much time 

R^ifgr, nrare evidently a political “e president spends an national 
-• person, beDeves Mr. Reagan can * ecar l t y- 

~ make greater -gains by demanstrat- The main battles now are be- 

iufiriiat he is unable and willing to tro 03 M r - Baker and his chief dq>- 
- L-V isake concessions. nties, notably the preadential as- 

• j ; !t is a march between two soft- astant Richard G. Darman, raitme 

- >■; spoken anomeys whose . courtly si&i and Mr. park and his dqpure 

_ manners madr a highly competitive m the National Security Coundl, 
approach to their weak In the Robert G McFariane, on the other. 
White House. They share rimQar . The White House counselor, £d- 
-^1’^ conservative goals, but thea- meth- w ™ Meese 3A, bruised by en- 

- ~ '■ o3s of achievina them are ouiie dif- counters with Mr. Baker ana Mr. 


the presiddit "spends on national D _j„ 
wn ritn rene, 


security. 


Pentagon Aide Suggested Ex- Client as Possible Supplier 


By Jeff Gerth 

New York Times Service 

WASHINGTON — Richard N. 


eight days after he began work at public office for private gain or control and trade with the Soviet 


an a fifiisttmr 


r~ l ' . . , fense, recommended that the army 

UPLSJ**’ COTSlda ’ buying weapons from an 
tween Mr. Baker and lus chief dep- Israeli company a year after he ac- 


me Pentagon. The company said it giving 
canceled toe contract as of June 30, Smi 
and on June 25 paid Mr. Perle the dsewh 
55,000. govern 


erential treatment." 
rules apply to officials 


government officials once worked , . . , . .. . b — . — 0 

Mr Pcrir that TRW’«: file. for companies that do business ff b!u 5°? icz : of™ 15 weapons and ammunition to the 

Mr. Perie said that TOW’S ffles ^^dianmeitia or agencies. ^ ^ m 1980- They paid i 


ntrol and trade with the Soviet Daniel J. Spiegel of Washington, 
ni on. a lawyer who represents the Zablu- 

_ . dowiczes, said tus clients had hired 

The Israeli aims dealers, Shlomo Mr. Perie as part of a strategy to 
ibludowicz and his son. Charm ^ a loe hoId in marketing various 


SSSoJZSS!mS. ]s ™* i a year after be were in error and that the S5JJ00 S90.000 to the AWngton ToroTa 

BE -JS2MSS coiuultmg A 


Zabludowicz and his son, Charm ^ a 
Zabludowicz, became clients of 
Mr. Perle in 1980. They paid USE 
590.000 to the Abington Corp^ a a t 


White House. They share similar 
conservative goals, but their meth^ 
c^s of achieving them are quite dif- 


from the company’s owners, ac- 
cording to Mr. Perle and an attor- 
ney for the weapons dealer. 

Mr. Pole, who is assistant secre- 


tcrina the govemmem. uum mvu,vul s lu- 

. ■ ents or employers. 

Federal laws on conflicts of in- Mr. Rene’s influence in the 
terest prohibit government employ- Reagan administration far exceeds 


JE 1E ^ 1®“ U.S. Defense Depanmenu 

590.000 to the Abington Corp a A tr W spokesman in California 
coMultmg company where Mr. ^ ^ in addition to showing 
Perle worked that was owned by ^ ^ was re uined to work 


from matters involving former di- ^rasuiung company wncre mt. that, in addition to showing 
ents or employers. *° rk “ “« ^ ^ that Mr. Perie was retained to work 

Mr. Perle’s influence in the John I^hman Jr„ now the secre- for die company at a lime he was 
Reaean admmistrarion far exceeds Iar ^ °* “* O 31 ^- workine in the Peniaeon. the con- 



tra ti on officials who discussed the adviser 
TL that they not personal rriaaonship with 5 ^ montf, ^ mtenJSie govem- 

IJjs. bequoted. Mr.qaik. . . mentinl98I 

u The offktials point out thai Mr. Mn Wdnbager, who became H e also acknowledged that in his 
Reagan has delegated ranch an- Mr. Reagan’s finance director m nf Rd a iraSvheMeTma™- 
bo& men, so the rivafay Cf oam wnl!« Mr. Oirfi SI ternary of' the 

tas agmficent conseqimrei for ™ot s afao a fine ellfof the na- 1932 nreing eSLtiOD of 

Mr. Reagan s polmes. Ths tmi hmfxamytAwa theLeficoo^lTOpons. 

demonstrated earlier this month fp the eyes of Mr. Baker and his . „ , 


Inc officials point out that Mr. 
Reagan his daegated much au- 
thority to both men, so the rivalry 
has significant consequences far 
Mr. Reagan’s polides. This was 
demonstrated earlier this month 


same month he onlered the govem- 
men(inl98I. 

He also acknowledged that in his 


m iwu iT aocicto L f terest prohibit government employ- Reagan administration far exceeds - 01 “““v- working in the Pentagon, the con- 

. J"v rera *im is a ssistan t secre- ^ acting hi areas where they that normally held by an assistant In January 1982, nine months af- tract hi the company’s files called 

have 3 peraonal financial interest secretary of defense. In the transi- ter Mr. Perie says the Zablu- for Mr. Perie to provide “analyses 
Department rules on tioa, he was able to place assod- dowiczes stopped hong his diems, and recommendations concerning 
U standards of conduct require offi- ates in important national security be settled with Abmgton and strategic and tactical requirements 

rZT.kZ dab “to avoid any action which positions, and in the Defense De- received a portion of the 590,000 and other national defense areas." 
tecaveo ise ocma am ig ice me be reasonaWy expected to partment 1 he has played a major fee. In addition, he received the Those are subject areas that over- 
same month fie emerea me govern- «r h«tib <rcn nnn ■ >> v mo, i«.u, rwiov nfRmoi 


OUS or aaucvrnR mem are amie all- wiui nu. dub miu mi. «. ■_ « ■ „ v “ wm, ac w« huh. w uws aww- 

Sent, according to senior ari mims - Deaver, has become a low-profile standards of conduct require offi- ates in important national security 

tration officials who discussed the adviser wh o has solidified a Ion*- Kno r ie ?8” iSrJSz °ak “to avoid any action winch poshions, and in the Defense De- 
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create the appearance of using role in creating policies an arms $50,000 in March 1981. 


bp Mr. Perie's official duties. 


secretary of 
tins svanmtk 


Health Plan for Jobless 
Divides White House 


By Robert Peur 

New York Tkua Service 

^ WASHINGTON — The Jl 
admmLstxatiorfiS divided o*e 


interview: “I am not prq>ared to 
wait very long for the administra- 
tion to make, up its mind. Mr. 


army in 1982 n rgmg evaluation of 
the kraefi compmys weapons. 

But. he said he had done nothing 
wrong because the fee was paid far 
work he performed before he 
joined the government and because 
he told the secretary of the army in 
the memorandum that he had 
worked for the Israeli arms manu- 
facturer. 

Mr. Perle, who worked on the 
transition team in late 1980 that 
brought President Ronald Reagan 
to office, joined the administration 


type of .medical assistance, if any,- 


pan to make up us mmd. Mr. to office, jomed the admnnstration 
• TSfackmaff & cfearty mot tmxmus'td andaccqited the $50,000 m March 
jgwad any federal mopey._ But 1981. •- “ 


C I 'dhBtT’spe how ini cui He said that Iw had several other 


to provide to jobless woiiers,.ac- J .H“ " c 

- cordine to officials in the exemtive ^ 3 mamngM 'program with- nnlmry^conailtiM contra^s _m 






-iy 

As a result, Presidmt Rondd Republican ??? 

^ ya -i!° an y >1 ^ ce my colkague from PenusrivaSi, Sena- • Tb 


. ■ ^ Reagan has ytt to ahnoonce any 
' specific proposals, and Congress S 

has taken the initiative. ' ■ 

On Capitol Hill there is strong ^ 
bipartisan support for steps to pro- 
ride health care benefits for the 
- linemployed. Four Rqmblican \ FWTll 
■ ' sautors are prodding the president 

to respond to what they see as a /vi 

1. serious national problsn. - ■ Mp M I 

•The issue is emerging as the fim v/1 vti 
big test for Majgaiet M. Heckler, . 

, -i the new secretary of health and gy Andret 

,-r human services, who is trying to 7 N y 
obtain Mr. Reagan’s simpoit for rtnnAnn 
- proposals that would provide med- . 
leal care for the unemployed. The 
--.cost of the propSS^aSgram 
‘ range fro® 5500 qSDBon to d 

• 51 billion a year, according to offir ~ 

dais at the Office of Management . 


erpd remedial ' Mr. Perie si; 
I: . - meat with 1 


irly 198U including, a $5jOOQ 1 
reement with TRW jnc, a major 
LS. nulitary contractoar. 

The conyany’s files show that 



tea a one-year agree- 
.W mi April 1, 1981, 


Sale 


Owners 


Of Oiicago Sun-Times 


By Andrew H. Malcolm the city. Mr. Hoge said that de^tite 
New Yak Tinpes Seme* ■ adverse economic conditions in re- ; 

CHICAGO — Field Enterorises ^ 

has announced that the Onrago recofa-hreakW ,»ofit 

Sun-Times, die eighth hugest datiy ««is. 3 Pd strengthened advertismg 
newspaper in the UrtitedStates, is and aradation. 


M and Budget and the DepHrimeat of 
iif Health and Human Services. 

David A. Stockman, the budeet 


for 'SST Mr. Morton, the industry ana-, 

Tire sale offer, armomcoi Fri- sajdhis mcomplete i^atia- 1 
day, is part of a broader corporate 

liqujdatiOT decided tqwn by Mar- around 5250 milfian 


- ■ stallField 5th and hishalf-brotber. 

David A. Stockman, ujc budget pimUn^ir \u <n In a third flflfloonccnKnt Mar- 

^ director, has resisted any prcJmSs shaS R^dd, -wSni . 

pi that would require fedend outlays* *** coazpan f 5 voUng I eonfinn that the antieiTMte^S 




:• I nftA that would require fedmal ontiays, tae canpai y s votlng 

l lU‘ Qie officials said, adding that he . 

told bis cofleagnes in the cabinet hpkfings also m- 

-• that health care for the unenF 
played should be financed throngh 
the voluntary efforts of private m- Ye ? me * a ^”a 1 «ate., 

.-'"SnyaidpnMU^jfV- 

- roll taxes on employers or through 
stipuiationsmthetaxcode. , ^ SShSm!!! 

- 7&it members of the Cabinet J? g™ 5 te w* bnsmessinteF- 


I confirm that the anticipated rale 

The compaiiy’s hpkfings also in- of the Sun-Times w Ol be part o f the 
dude broadcast properties, other ^55®*? nstractunng an- 

print and electronic ■ publishing n< ?2^ . 

ventures and real estate, * “Had this decisue 1 to mra 

A mqor'factcff ip the sale of the *d<me to iMke, he add«l, *T prob- 
conqS’s largest. property was at- ** ■? 


tribe ted to Frederfck Field’s desire 
“to gnroie his own business inter- 


: Counci] cm Economic Affairs, at a ^ “* con 5 jan y aunomicemem 
' White House meeting Thursday, • 1 - " 

ih»t that »nnrrweh was riot . . mmdnstnr. ana- 


-■ 3“ ^ tote WtaTitrs 

v37£'h a £t3£VBE 


‘s desire tipn- However, the paper will now 
ss inter- "** available to sometme who will; 
i^t rvnt 3 conmnuneni to continue i 
pub lishing a vigorous, outstanding 
rv an- and highly respected newspaper" 


who was at the meeting. Cabinet 
officers cm the ooundl asked Mr. 


iyst for the Wall timed firm eff ■ Camfidate Reported!}' Interested 
Lynch, Jones & Ryan, said the de- Bernard E. Epton, the Repobfi- 
oaOT afparenw ffiew ^it of a can lawyer who lost to Represcnla- 


^batwuaitefirofieldbro^. tiw HioW WashmguZin tet 
J.J -u— 1 . ere”' over them business operations i. 


Raising finance 
from the 
in ternational 
capital markets?... 


..our integration 
makes it certain 


United Slates a provided to work- 
-r ers through tiaar employers. When 
. : people arelaid offTtneirhealth in? "f 1 <*** "****> **■ 
-r surance coverage stops, grawrally ”* . • 

> within a m onth after them layofr. “ 3 sqjarale announc 
. ; TJie Ccmgressamal Budget Office the sate; JamreiHoge, the 
has es timated that 10.7 millioa cr, pled ged, ‘The successfi 
; people, including mouses and diil- program at the Sun-Times 
' . dren of jobless workers, have lost tmuefankpeedehead.^ 

- health insurance coverage because The award- winning se 
of- unemployment locked In competition with 


disagreed over bastcaOywhat is the Tribune reported Sunday, 
famfly corporation and where to _ Acc _ 

invest IhSTmoneyr Mr. Morton _ '? e Assoc ^-“\f S g 

. ; ■ _ TnhiiftA nc sflinns KMr K 


mmo uncemeat of - 
loee, the publish- 


Irton The Associated Press quoted the 
Tribune as saying Mr. tpton was 
-r. trying to arrange a bid for the 
“ ® newspaper from Palm Beach, Fkui- 
da, where he arrived Wednesday 
for a vacation. Attempts to ream 
con ‘ Mr. Epton to nmfirm the report 

were unsuccessful. - 

mer, Mr. Epton lashed out at report- 
Chi- ers several times' during the cam- 


- health insaraaoe coverage because The award-winning newspaper, Mr. Epton lashed out at report- 
of unempk^meot. Jodred in competition with ihe Chi- ers several times during the cam- 

. In Kttsbiugh last week the prea- cage Tribune, has been spending paign, and at oue' point threatened 
dem said he was concerned about heavily in recent years toiupgrade to take legal action against what he 
the problem. He ex p ressed a pref- its news coverage and coriteaL A called the “disgraceful news me- 
; erence for a “sheet Term" setem: new formal was intrndnewi oa dia." Two Sun-Times cohmmists, 


; erence for a “shmUcrm" scteicsr new font 
‘ Saiator Donald _W. Ri^le . April 4. 

Democrat of hfidsgan, would : The n 
' amend the tax code to K^ that if 649,000 £5 
’ empbyers warned toccaxtume iat- 
iqg tax detections for health t n sp r-- j., -~ ~~ 

. •**’ ance provided to thor employees 
they must agree to .continue such 
coverage fra 1 at least six months af- SE 
.ler an employee loses jns job. The I • 

/, administratkHi appears to favor a 
similar approach out has ^ not en- 

Mr. Rkgle'sbai, whmhalsb . . 
contains a S3-tuUk»i package of 
* " medical benefits. 

The Senate Finance Committee 
plans to take up the issue at a hear- hr.s«c 
mg Thursday, Wbd mdicatiqns. a*om 
that soirc members df 'Congrem 
have grown tired trf waiting for Mr. b^. Ai 

Reagan to offer aiJan; 

Senator John Heinz, Repabbcan 
of Pennsylvania; when: 115SX0 
people are out of uxnk, said in an 


drcnlation of 
coucentratedin 


called the “disgraceful news me- 
dia.” Two Sun-Tunes cohmmists. 
Mike Royko and Roger Simon, 
were among those singled out by 
Mr. Epton. 
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When you need substantial funds from 
the international markets you want the 
certainty that the money will be raised and 
the terms will be right. 

At Lloyds Bank we are both a merchant 
and commercial bank. Integrating proven skills 
with financial strength, we match your needs 
with the conditions of the market place. And 
we know we must serve your future interests 
as well as satisfy your current requirement 
We help you decide on the appropriate 
instruments, whether syndicated eurocurrency 
loans or other facilities, eurobonds or other 
international securities. 

You obtain immediate access to the inter- 
national capital markets through our experts 


based in the banking centres of the world. With 
our established record you can be confident of 
professional and efficient service. 

Mandate us to lead manage your 
financing. You appoint a bank able to commit 
substantial funds and to place effectively in 
the markets. A bank with the experience to 
innovate responsibly, and the reputation 
which ensures success. 

Wherever you deal with us, you secure 
the fast and sure response that gives 
you the edge. 
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May Day Approaches 


What is new and significant in Poland is the 
link new established between lech Walesa 
and the leaders of the Solidarity underground. 
They have jointly called for anti-government 
protest on May Day. just a month before the 
scheduled visit of the pope. 

The link is fragile and vulnerable, but it has 
already given the authorities their biggest 
scare in months. Jerzy Urban, the govern- 
ment’s Orwellian spokesman, announced 
disnrissively: “Solidarity does not exist and 
Mr. Walesa is a private person." But private 
persons would not be interrogated at such in- 
timidating length for communicating with 
nonexistent organizations. 

Solidarity cannot hope to function as it did 
in its above-ground days in 1980 and 1981. It 
was not just a trade union but a mass move- 
ment And Lech Walesa's authority derived 
from his charismatic command of that move- 
ment His has been a power of the open air. 
not the underground cell. 


The conditions that created Solidarity, and 
the resistance it embodied, live on. But the 
resistance has not found effective new forms 
of expression. The underground leadership 
that formed under martial law showed courage 
and inspired some defiance, but ultimately it 
succumbed to unrelenting repression. After 
the collapse of an attempted general strike last 
fall demoralization set in. That is wheat the 
government released Mr. Walesa from deten- 
tion. believing that his personal style of leader- 
ship could no longer flourish. To make sure, 
he was threatened with arrest every time he 
seemed headed toward a rostrum. 

Repression, however, is never finished. Gen- 
eral Jaruzelski can never reLx. He has to 
perceive threat in anything that demonstrates 
Lech Walesa's prestige and also anything that 
burrows underground. What can Poland's 
Communists possibly observe this May Day 
except a universal fear? 

— THE NEW YORK TIMES. 


That Adelman Vote 


The Senate took a rare step last week when it 
set aside the adverse recommendation of its 
Foreign Relations Committee and confirmed 
Kenneth Adelman as arms control director. 
We think the Senate made the right choice. 
Even when you cull out the frivolous and par- 
tisan objections to Mr. Adelman, however, few 
would claim that the vote was based entirely 
on confidence in his stature and experience. 

The mar g in may have been provided by 
senators who felt it would be unacceptably 
damaging to President Reagan and the coun- 
try, at a time when negotiations with the 
Kremlin were in a delicate phase, to turn 
down even a controversial nominee. 

On the large strategic questions, Mr. Rea- 
gan is in a very difficult place. Congressional 
resistance to the pace of his rearmament drive 
reflects the weakening of the hard-line current 
he rode into office. Whether he will have the 
support for the particular piece of hardware, 
the MX, that he has portrayed as the center- 
piece of his strategic policy remains in doubt. 

Look over the American political scene and 


you will not find much confidence in Mr. 
Reagan's conduct of the big negotiations with 
the Soviet Union. Already he has been consid- 
erably diverted into the unpleasant business of 
doing his negotiating not so much with the 
Russians as with the Americans (and Euro- 
peans] whose anxiety and alarm were stirred 
by the way he opened his presidency. 

The Adelman heatings produced disquiet- 
ing evidence that Mr. Reagan had allowed the 
arms control agency to diminis h in staff, bud- 
get. research and public and bureaucratic re- 
spect. Will the administration draw the right 
conclusions? It is good that the secretary of 
state is to be drawn deeper into arms control. 
The bipartisan approach represented by the 
creation and the product of the MX commis- 
sion furnishes a certain promising model The 
Adelman quarrel, and not only that, should 
have put the president on notice that he needs 
to collect a consensus around him at home in 
order to deal more effectively, especially in 
negotiations, with Soviet power abroad. 

— THE WASHINGTON POST. 


Picking a Food Fight 


Senator Jesse Helms of North Carolina may 
be a Republican conservative, but his commit- 
ment to free market principles does not extend 
to the farm. He and his Senate Agriculture 
Committee have produced a flag-waving bill 
that would at once create three ugly effects: It 
would embarrass President Reagan just as he 
prepares to meet with America's economic al- 
lies at Williamsburg next month; it would in- 
vite a bitter trade war with Europe, and it 
would deplete government grain slocks that 
are earmarked for world famine relief. The 
sooner the Senate dumps this wrongheaded 
proposal, the sooner the diplomats can get on 
with resolving the very rati economic issues 
that divide the Atlantic community. 

Several years or bumper crops have de- 
pressed world food prices and put great pres- 
sure on governments to dump their surpluses 
abroad. The European Community, which is 
especially generous to fanners, has been subsi- 
dizing sales to markets traditionally dominat- 
ed by American exports. American farmers, 
encouraged by the Reagan administration's in- 
temperate attacks on the.Community’s poli- 
cies, are itching to retaliate. 

That gave Senator Helms his opening. He 
devised a classic log-roll — something for eve- 
ry region. The government would sell surplus 
dairy products on world markets at distress 
prices; that would relieve pressure to reduce 
subsidies to dairy fanners in the East and 
MidwesL The proceeds would be used to sub- 
sidize exports of eggs and poultry from the 


South and raisins and canned fruit from the 
West. And the bill would withdraw !_5 million 
of the 4 million tons of wheat held in the 
emergency food reserve and offer it as a bonus 
to foreign buyers of American wheat. 

The first problem with the Helms idea is 
that it would probably boomerang. The sena- 
tor apparently wants to teach the uppity for- 
eigners a lesson by undercutting their sales. 
But the European Community would almost 
certainly match American subsidies, and the 
resulting depression in prices would more than 
nullify gains in total tonnage sold. 

Second, the Helms plan would leave the 
poorest countries more vulnerable to starva- 
tion. The emergency grain reserve, created in 
1980 in response to the food shortages of the 
previous decade, can be used only as aid for 
countries too poor to buy their own. With the 
buffer cut nearly in half, much less food would 
remain to be shipped quickly in moments of 
crisis — or at all if Congress balked at ap- 
propriating the necessary funds. 

The food export crisis is largely of Europe’s 
making. Farm subsidies, used politically to 
bold Lhe Community together, perpetuate inef- 
ficient agriculture. What is needed is a quiet 
commitment from Europe to rationalize its 
farm sector — and a quiet commitment from 
the United Slates to be patient for the five or 
10 years needed to do the job with minimum 
pain. Bluster from Ronald Reagan and chau- 
vinism from Jesse Helms can only hurt more. 

— THE NEW YORK TIMES. 


Other Opinion 


'Cool It, Chicagoans’ 

What Chicagoans should realize is that a 
mayor is a mayor by any name or color. If the 
city survived a mayor they called Calamity 
Jane, it can also survive Harold Washington. 

Quite a good number among white residents 
of the city of Chicago are squirming and 
wringing their hands. Others are huffing and 
puffing, while the reckless ones (or is it the 
brave ones?) are stockpiling baseball bats and 
explosives in their garages. The whites seem to 
have forgotten that they, too, are descendants 
of people from far-off places — Lithuania, 
Crimea. Sicily, Greece, Poland, Russia, etc. — 
and, like Mr. Washington, colonials plunder- 
ing the land of the Indians. 

The reason for all this hullabaloo is that an 


African who calls himself an American and 
goes by the name of Harold Washington has 
become the city's mayor. 

— The Sunday Nation (Nairobi). 

About Gandhi and Blacks 

Critics of South Africa's attitudes to race 
would be well advised not to seek to enlist 
Gandhi in their crusade, since he had no con- 
cern whatsoever for blacks. Indeed, he was 
decorated for his brave part in helping put 
down a Zulu rising. IF still alive, his principal 
complaint against the Boer-dominated Na- 
tional ist government would be about its dis- 
crimination against the English, Tor whose 
Empire he always felt a deep admiration. 

— The Sunday Telegraph (London). 
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1908: Big Banks May Merge 

NEW YORK — The stock exchange was 
closed [yesterday], although the banks were 
open. Whenever bankers met, the sole topic of 
discussion was the report of the contemplated 
purchase of the National Bank of Commerce 
by the National City Bank. The possible com- 
bination, with a capital stock of S25.0G0.000 
each, a combined capital and surplus of 
589,843,200 and aggregate deposits totaling 
$329,671,200. was sufficient to make the bank- 
ing interests gasp for breath. The consolidated 
institution would be the largest financial insti- 
tution in the United States. Bank or Com- 
merce stock, which sold recently for as low as 
140, Iasi dosed al 175. National City Bank 
stock advanced from 261 to 300 bid. 


1933: Murals Go to New York 

LE HAVRE. France — Four huge mural 
paintings destined for the central hall of Rock- 
efeller Center in New York are bring accom- 
panied aboard the ile-de- France by thrir cre- 
ator. Jose -Mari a Sert, Spanish painter. Mr. 
Seri and his wife motored to Le Havre and 
boarded the French line flagship several hours 
before the ship sailed, in order to be able to 
supervise storing of the murals in the hold. 
Representing abstract figures of struggle and 
achievement and rendered in thecolomil style 
of the Spanish master, the paintings are each 
25 feel long and 20 feet high. They were creat- 
ed in Mr. Sen's Paris studio and win be 
unveiled this spring al official ceremonies 
in Rockefeller Center. 
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Will Nyerere Reconsider? 


By Jonathan Power 


N 


EW YORK— “In foreign. 


capitals they call than he found it when the British left. And in 
President Julius Nyerere the ‘conscience neigboring Zimbabwe, the personally austere 

Robert Mugabe, having inherited a booming 
economy, is gradually undermining it as the 
state intervenes more by the day. 

So Africa is not just going dowrunD where 


of black Africa.' Scholars and statesmen from 
both East and West seek his advice. In more 
than 20 years Mr. Nyerere has commanded a 
position of respect unique among African slates. 
His blueprint for socialism is a textbook model 
of Third World development. His salary as pres- 
ident is only $6,000 a year. He has translated 
'Julius Caesar' into Swahili." 

So writes David Lamb, of the Los Angeles 
Tunes, in his newly published book “The Afri- 
cans." Some curriculum vitae, one may think. 

Without taking back a word of that para- 
graph, Mr. Lamb goes on to deflate the record 
of Mr. Nyerere’s 21 years or rule: “Despite the 
injection of more aid than any other country in 
black Africa, few countries in Africa have madt 
such modest progress. Agricultural production is 
dropping, factories are limping along at 40-per- 
cent capacity. Dar es Salaam grows shabbier by 
the day, a listlessness engulfs the land and the 
people are perhaps the most dispirited and un- 
motivated on the entire contineuL" 

All these critic isms are fair, yet one senses 
that Mr. Lamb finds them difficult to make. 
Modem Africa has few heroic figures. Who 
wants to criticize a man who has so many quali- 
ties? His personal modesty, his altruism, his lack 
of vindictiveness, his personification of what is 
perhaps the African's single greatest quality, 
human warmth, is attractive. 

Margaret Thatcher, no Afrophile, admitted 
during the difficult Lusaka Commonwealth 
summit in 1979, when she agreed to try one 
more effort at negotiating an end to the Rhode- 
sian war, that Mr. Nverere's trusting personality 
played a large part in winning her over. 

1 wrote a column on the economic troubles of 
Mr. Nverere's socialist experiment Last Decem- 
ber. Just the other day 1 received one of the 
angriest letters of my life, from his trusted con- 
fidante of 30 years, Joan Wicken. 

Miss Wicken. a British Fabian Socialist, is to 
Mr. Nyerere what Ted Sorensen was to Jack 
Kennedy: an alter ego. She has written many of 
his speeches and his main theoretical docu- 
ments. Their style is interchangable; it is an 
unusually powerful relationship. Miss Wicken 
stays in a two-room Salvation Army house, liv- 
ing her socialism as well as preaching iL 

“Do you imagine." she writes, commenting on 
my column, “that because we are trying to build 
socialism we are somehow immune to terms of 
trade changes, interest rates, wars, drought, and 
both national and international criminality? Or 
do you really think that those can be cavalierly 
dismissed as only ‘part’ of the problem? Could it 
not be that our mistakes — which we recognize 
and try to deal with — are the ‘part' and the 
other things are the problem?" 

indeed, there is gathering evidence that not 
just Mr. Nyerere's Tanzania but most of black 
Africa is going downhill Africa is the only conti- 
nent where per capita income is regularly dimin- 
ishing, where food production is falling and 
where the administration of day-by-day basic 
facilities, whether it be railroads or hospitals, 
appears to be on the wane. 

An International Labor Office report on Zam- 
bia, which is being refused publication by the 
Zambian government, notes in a long litany of 
woes that^rural persons,” who form the majori- 
ty of the population, “must now pay three times 
as much in agricultural produce for the urban 
goods they buy compared with 1965." 

President Kenneth Katrada, like bis friend Ju- 
lius Nyerere, is a strong Christian, an idealist, 
determined to leave the country a better place 


there is an Idi Amin or an Emperor Bokassa in 
power, or where coup has followed coup, or 
where civil war has riven a country, but also 
where there is reasonable stability and where 
honest politicians hold power. 

The notion that African leaders have their 
hands in the till execute ihciT rivals, lay up 
reserves in Swiss banks and fly around in private 
Boeing 747s is not without its truth, but it is an 
unfair caricature of many leaders. 

Perhaps the socialism of Mr. Nyerere and 
Miss Wicken epitomizes what has gone wrong. 
Economic ideologies from Europe that have 


Europe 

grown out of the experience of industrial revolu- 
tion in weD-establisned nation stairs have been 
grafted onto what are still tribal societies. It has 
been socialism by exhortation. The experiment 
has assumed that there are sophisticated bu- 
reaucracies, tike the French or C hines e, which 
could make the idea work on the grouncL 
But the bureaucracies are young, inexperi- 
enced and often counterproductive. The state 
ended up hurting the village people it tried to 
help, destroying economic incentives and killing 
off a growing taste for the rules of the market- 
place by hamfrsted fiat. The redistributive as- 
pects — more schools and clinics, as in Tanzania 
— have not been sufficient compensation, and 
too often the standard of living has declined 
Africa has been badly hit, as Miss Wicken 
argues, by forces beyona its control: droughts, 
falling commodity prices, high interest rates. 



Even well-run economies tike those of the -Ivory 
Coast and Malawi have taken a battering. Yet 
the real disasters seem to have beat self-made. 

Mr. Nyerere, a virtuous man, has the rare 
quality of self-criticism. One wishes Ire could see 
clearly his biggest mistakes. If be could turn 
around and start undoing them and plot a new 
course Ire could inspire other African countries. 
His personal following in the rest of Africa is 
still second to none. He carries conviction. 

International Herald Tribune. 


The West Should Help Africa 


L ONDON — It is a measure 
at the changing percep- 
tions in the White House about 
African realities that President 
Reagan exceeded the formal re- 
quirements of protocol when 
receiving the credentials of 
Tanzania’s new ambassador. 
Benjamin Mkapa. 

Mr. Reagan paid tribute to 
“the very helpful role which 
Tanzania has played in the 
southern African region." He 
added that tire importance of 
Tanzania in the international 
arena was “in no small measure 
due to the statesmanship of 
President Nyerere." 

Mr. Nyerere's choice rtf Ben 
Mkapa, a former foreign minis- 
ter, as his new ambassador in 
Washington is an indication of 
the importance he attaches to 
securing the Reagan adminis- 
tration's cooperation. 

Mr. Mkapa’s installation 
coincides with a gloomy warn- 
ing in Washington that Africa's 
economic situation is unlikely 
to improve for the rest of tire 
decade and may even get worse 
unless appropriate action is 
taken by the industrial and de* 
vetoping nations. 

That was the conclusion of 
American specialists who took 


By Colin Legum 


part in a recent symposium on 
“tire African economic crisis" 
at the Georgetown University 
Center for Strategic and Inter- 
national Studies. (The symposi- 
um's papers can be ordered 
from CS1S Africa Notes, Suite 
400, 1800 K Street NW, Wash- 
ington D.C. 20006.) 

Meanwhile, the 50 African 
states other than South Africa 
have foreign debts totaling $66 
billion, and debt servicing is a 
considerable strain on some 
countries — yet the debt bur- 
den is small compared to that 
of other regions. Mexico alone 
owes foreign banks and govern- 
ments close to $60 billion. 

Few African countries have 
defaulted on their repayments. 

It is not the size of Africa's 
foreign debt that is a major 
concent, but the rapid growth 
in its accumulation. In 1975 it 
was $19.9 billion; with the rise 
in oil prices it soared to $44.7 
billion by 1979. 

The difficulty of obtaining 
new loans has made it harder 
for African aqd other Third 
World countries to finance 
their development plans and 


pay for essential imports. Such 
amounts as they are able to 
raise cany high interest. 

Among the Brandt commis- 
sion's recommendations for 
urgent action is waiving 
by government creditors of 
all debts owed by the least- 
developed countries. No action 
has been taken on the commis- 
sion’s major proposals. Yet no 
competent authority has chal- 
lenged the commission's mam 
thesis, which says: 

“In the industrialized coun- 
tries, factories are idle; produc- 
tion is stagnant and more than 
30 million are without work. In 
parts of the South, tire threat of 
economic collapse is now a real 
one, with a number of coun- 
tries unable to finance their 
most vital import needs of fuel 
machinery ami food ... 

“If the South, which buys 30 
percent of the exports of tire 
United States alone, cannot 
find more resources, the North 
will be unable to revive its in- 
dustries. By the same token, 
unless tire^oshialpowcrs at- 
tempt to reflatt ihar 'ecCHio- 
mies, the exports of- die devel- 
oping world, will continue to 
languish without markets." 

International Herald Tribune. 


Paris + Williamsburg = Currency + Trade 


W ASHINGTON — If it could, 
the Reagan administration 
would avoid a discusssion next 
month at tire Williamsburg economic 
summit of any new commitments to 
international management of tire 
global economy. But ii is likely to be 
forced into precisely thaL 
At the last economic summit, in 
Versailles. Europe and America 
failed to agree on how to handle the 
trade security nexus with the Rus- 
sians. Sood after that a highly touted 
GATT ministerial meeting in Gene- 
va, supposedly called to wind down 
protectionism, was a total fiasco. 

With this recent history in mind. 
Treasury Secretary Donald Regan 
and the U.S. trade ambassador. Bill 
Brock, have invited finance and trade 
ministers of the other summit coun- 
tries to at down in Paris on May 10 
and 1 1 to discuss links in trade and 
financial policies. 

The IMF, when it lends money. 


By Hobart Bowen 


pushes the debt-ridden countries to 
reduce imparts; but when they do 
that they cut somebody else’s ex- 
ports, diminishing world economic 
growth. The logic for greater interna- 
tional cooperation is creating relent- 
less pressures for some success. 

The main stumbling block is tire 
fixation of some ideologues in the 
Reagan administration against a 
greater role for government, and for 
a total reliance on free markets. 

And there is a lot of plain old 
chauvinism mixed in here: To tradi- 
tionalists, “talking the dollar down" 
is almost ami-patriotic, because a 
strong currency means a strong na- 
tion and a strong economy. 

No one can deny that part of the 
strength of the UJS. dollar is a belief 
that America is a uniquely safe haven 
in times of stress, out, as former 
West German Chancellor Helmut 


The Pundit Looks Back 
On a Decade of Zappees 


By William S afire 


W ASHINGTON — Ten years 
ago 1 set up shop in this 
space promising only “another 
point or view" but vaguely looking 
forward to an amalgam of report- 
ing and opinions ting roiled “inves- 
tigative commentary." In that dec- 
ade 1 have used and occasionally 
abused the pundit's power. 

The Kennedy Dan: I knew that 
the hardball and dirty tricks that 
so horrified liberals in the early 
70s had their origins in the Kenne- 
dy era and am happy to have 
helped reveal the hypocrisy of the 
Nix on- haters' suddenly discovered 
virtue. Although this was dis- 
missed then as the everybody-did- 
it defense, 1 flunk it bolds up. John 
Kennedy looks better to me now in 
his grasp of the national interest in 
foreign affairs, but what everybody 
did in the '60s and '70s to subvert 
civil liberties in the name of na- 
tional security was wrong. 

Edward Kennedy: I admired his 
skillful stonewalling and envied his 
successful cover-up of Chappa- 
quiddick and joined with glee in 
heaping opprobrium on him in the 
era of post-Watergate morality. I 
also did a piece on an earlier epi- 
sode of irresponsibility that was 
accurate but too savage; accuracy 
does not excuse mean-spiritedness. 
After he behaved with valor in his 
losing race for the 1980 nomina- 
tion. I felt bad. His positions may 
be frozen, but his character has de- 
veloped — the opposite rtf what 
happens to most politicians. 

Henry Ford 2<fc I took a sneaky 


pap at him based on unproven 
charges, am ashamed of myself, 
and take this occasion to apolo- 
gize. That was my worst column. 

Henry Kfsangen When he was 
riding high at Foggy Bottom I 
zapped him for iwofacedness on 
Israel. When he became tire doves' 
favorite whipping boy I hailed his 
memoirs as the greatest since 
Churchill’s. Now that Henry is 
grooving again in that old rack- 
channel. 1 worry about his influ- 
ence. In truth, I see him as a great 
national asset, out of power. 

Bffly Carter: You must be care- 
ful not to use pundit-publicity on 
an insignificant target. Billy was 
profoundly insignificant, but he 
was allowed to stray into situations 
where his ignorant bigotry com- 
bined with his sibling-contempt to 
make a quick pile of money. I 
should have hit him harder, earlier. 
(At least his bigotry was rooted in 
ignorance. Spiro Agnews bigotry 
was calculated for sale. Boy, was 1 
ever wrong to trust that one.) 

Richard Nairn; 1 stood on his 
burning deck when all the rest had 
fled or been jailed. Why is he listed 
here among ray past zappees? Be- 
cause he is now the darting of the 
new detenteniks. the holly desired 
guest of tire morning shows and 
opinion pages. Conventional wis- 
dom is revisionist and now bails 
Mr. Nixon as all-wise on foreign 
policy. I think his latest writing 
is acconunodatkmisl and wrong- 
headed, and one of these days ... 

The New York Times. 


Schmidt said recently in Tokyo, a de- 
rision to “leave evoytiting to the 
free market” is "too classic” He pro- 
posed that tire United States, Japan 
and the European Community create 
a stabilization fund to minimize 
currency fluctuations. 

fire president of the New York 
Federal Reserve Bank, Anthony So- 
lomon, told a Swiss buriness audi- 
ence on April 8 that the W illiam s, 
burg summit may produce a modest 
agreement on limited intervention in 
world currency markets. 

There is no doubt that the extra- 
ordinary strength of the U.S. dollar 
has created enormous problems for 
the rest of the world. 

And there should be little argu- 
ment that the dollar is strong in part 
because interest rates are hi g h , and 
that interest rates are high because of 
the huge budget defied 

Snaps President Akio Morita of 
Sony: “The yen-doHar rate has 
moved at least 20 percent in a year. I 
can’t run my business on that basis.” 
Mr. Morita and some other interna- 
tional businessmen would like a more 
fixed relationship between rates. 

Pragmatists do not expect to go 
back to the old Brel ton Woods sys- 
tem based on gold They are looking 


for some way of reducing exchange 
rate instability — in effect, of pre- 
venting tire undisciplined foreign ex- 
change markets from, overshooting 
real values in cither direction. 

Since the world went off the dol- 
lar-gpld standard in 1971, reformers 
have sought in vain for some way to 
“manage” floating rates. In plain lan- 
guage, though, what happens to ex- 
change rates affects jobs. 

There is a fine line tn draw. Re- 
gardless of the exchange rate, some 
manufacturers will be unable to com- 
pete because their products don't 
match up in quality. The appeal for 
exchange rate stability can be a dis- 
guise for protectionism. 

But, to come back to Mr. Mori la’s 
point, it is hard to see why it took 
278 yen to buy one dollar on Nov. 1, 

1982, and only 227 yen on Jan. 10, 

1983. Something seems screwy there. 
The “underlying” economic factors, 
to which free market devotees like to 
point, could not have chang-H that 
much in 10 short weeks. 

These problems defy easy solution, 
and there will be no tailor-made an- 
swers in Paris or Williamsburg. But 
talking about them as an intercon- 
nected puzzle for the world economy 
is a small step forward — especially 
for the Reagan administration. 

The Washington Post 


Democracy 
Carries On 



By David S. Broder 

W ASHINGTON — To put !a« 
Tuesday's Chicago mayoral 
election in context, ii.ndps to re- 
member a line from the I9dSXenxr 
report on urban race relations- 
“What white Americans have mvc 



i deeply implicated in the ghetto.' 
The report, conunisskmed by fag, 
idem Lyndon Johnson after the ur- 
ban violence of 1966-67, said of the 
ghetto: “White institutions created it, 
white institutions maintain it, and 
white society condones iL” 

Harold Washington came out o{ 
Chicago's South Side ghetto to win 
the mayor's office. The campaign 
that produced his narrow victory was 
the single most searing political event 
I have witnessed in the United States 
since the chaotic year in which the 
Keraer report was published. 

The commission's . finding that 
America was becoming “two soci- 
eties, one black, one white." was an- 
firmed when blade voters voted al- 
most 100 percent for Mr. We 
ion while whites voted more than 
percent for the Republican candi- 
date, Bernard Epton. 

Mr. Washington’s candidacy was 
seen by fdlow blacks as an affirma- 
tion of citizenship rights long denied 
then. “He is our John the Baptist," 
the Rev. B. Herbert Martin said, 
“crying The Kingdom is at hand.’" 
But many whites saw a threat of 
black domination. A white woman 
who worked for Mr. Washington and 
wore his button on her coat was ioid 
by a passing Epton supporter, “He 
wins, you’ll get raped." 

Eptaa backers said Mr. Washing- 
ton was chronically, and occasionally 
criminally, sloppy about paying Ins 
bills. “If a white candidate had his 
record." said a defecting Democratic 
alderman, Roman Pucinski, “we'd 
run him out of town." 

To blacks, the tax charges that sent 
Mr. Washington briefly to jail a dec- 
ade ago were an expression of racism. 
They died a pillar of the Chicago 
bar, a nationally prominent white at- 
torney, who admitted that he had 
failed to file returns for two yean — 
and was not disciplined by the bar 
association or prosecuted. 

Now the election is uver, and the 
task of governing Chicago, a city 
with at least its share of economic 
and social problems, falls on Mr. 
Washington’s broad shoulders. The 
hunch Here is that he is going to 
measure up to the task. 

Unlike Mr. Epton. a meek man 
who would have been swallowed by 
the sharks on the City Council Mr. 
Washington is a tough and tested 
politician who can play the Chicago 
game on anyone's terms. He is under 
no Illusions about the size of the job. 
Last October be spelled out in static 
terms the fiscal and political barriers 
be would have to overcome to deliver 
on the expectations his election 
would create. “It's more than a one- 
term task,” he also said. 

And there is a basis for reconcilia- 
tion. Many of the leaders of the Chi- 
cago business establishment rallied 
belatedly to Mr. Washington's cause, 
after sinking millions of dollars into 
the campaigns of Mayor Jane 
and Richard M. Daley, the 
County state's attorney, whose split 
of the white vote gave Mr. Washing- 
ton the Democratic nomination. 

Key lawyers and executives 
showed up for Mr. Washington's 
general election fund-raiser and 
signed onto his transition planning 
team, recognizing in his leadership 
the best potential for pulling the tiiy 
together to face its problems. 

Reconciling the white ethnic voters 
wiil be a lot tougher. But there is a 
precede dl It can be found in Mr. 
Dooley’s semi-fictional account of 
what happened in 1894, when “Bill 
CBroyn,” the Populist candidate for 
the Senate, came to speak There was 
such turmoil that “the quartet 
stopped singin' and th’ tin or wul out 
an’ got a brick" to use on the “aray- 
chist.” But “O'Broyn" turned them 
around with his speech, concluding, 
“Disperse peaceably to ye'er homes. 
The nail is tinted be th’ hour.” 

“An’ thin." said the narrator, fin- 
ishing the tale in a fashion Mr. Wash- 
ington would understand, “he writ 
out with th* quartet chasin' him. He’d 
ni glicied to pay fr their warbles." 

The Washington Past. 


letters to the editor 


Buchwald on France 

Regarding Art BuchwaltTs “Is Paris 
Ever Burning’' (IHT, April 9): 

1 am disturbed to see the president 
of a respected country, which has 
economic problems, labeled “crazy" 
for raking unpopular measures. 

HENRI BUN. 

Jakarta. 

Einstein on Israel 

With regard to David Shipler’s se- 
ries of articles (IHT. April 12, 13, 14) 
on Israel’s internal conflict between 
Ashkenazim and Oriental Jews, may 
I remind readers of Dr. Ems ton’s pi- 
thy comment on budding IsraeL Na- 
tionalism, flag, army and police he 
rejected as being tin- Jewish. 

Israel grew out of the rabid desire 
of many Jews to conform to Gentile 
norms. I remember my grandfather 
telling os how ludicrously Zionist 
youth behaved at the start of the cen- 
tury: hobnailed shoes, rough speec h, 
bulging muscles for aD to see. Unbe- 
knownst to themselves, of course, 
they were aping the Gentiles. 

How, therefore, could Lsrad be 
other than it is? The Ashkenazim 
scorning the "Blacks" becomes, in 
that light, an inescapable phenome- 
non. I am sony Mr. Shipler did not 
get right down to the cause instead of 
dabbling with the multifarious phe- 
nomena springing therefrom. 


Although relatively unimportant, 
Mr. Shipler’s misuse of lire term 
“Sephardi” may be sorioiqgicaQy ob- 
fuscating. insomuch as the Sephar- 
dim proper — descendants of those 
Jews who left Spain in 1492 — enjoy 
a higher degree of culture than the 
Oriental Jews and are consequently 
wealthier. Sefardi is Hebrew for 
“Spanish," the Oriental Jews being 
misrachim (easterners). 

CHAIM PODOLSKL 
Paris. 

A Minimum Profile 

In response to " Assorted Charac- 
ters” (Utters, April 4): 

There must be some way to keep 
the Gerald Fords, Jimmy Carters and 
Ronald Reagans out of the preside*, 
cy. Such peqrie are never found run- 
nmg corporations, because corpora- 
tions can’t afford blunders. 

Before the next U.S. presidential 
election shouldn’t minimum job re- 
quirements be set for candidates? 
Shouldn’t U.S. voters be guaranteed 
that nominees will come forth with 
the necessary education and experi- 
ence to do at least a decent job? 

1 suggest the following fist of nrini- 
nnun qualifications: respected uni- 
versity degree in pertinent discipline 
such as law, political science, eco- 
nomics, business; several years at na- 
tional government level; several years 
running as international organiza- 
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lion; a foreign language; clearance of 
candidate and relatives Tor security 
and scandalous behavior. 

We Americans have plenty of so- 
phisticated administrator. Let's uy 
to get one in the presidency. 

JOHN NIELSEN. 

Milan. 

Working at Opera 

Joseph McLdlan’s book review 
(IHT, March 24) of Howard Qtoat- 
field’s “Caruso" contained a refer- 
ence to “ai least one well-known 
tenor [who] can cancel commitments 
with vague allegations of au allergy 
to ‘stage dust’ or because the prom 0 " 
lion of his movie seems more orient 
than the opening of the Metropolitan 
Opera season." Unless the reviews: is 
suggesting that said tenor work hi®- 
sdf to death at an early age in order 
to satisfy a few opera fans, the coat" 
meat was out of place. 

The comment was a cheap sbot 
JUDY KNEEBONE- 

Qdo- I 


fetters attended jm pu 
should be addressed to & 
onrf contain the writer’s, i 
name and atbfr*$f Brit 
priority, and ktta 
bridged. We cannot ack 
all letters, bin we value tht 
the readers who submil tfu 
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Marchers in Buenos Aires protest the disappear- 
ances of thousands of people in Argentina in the 
1970s. In die foreground, leaders of the march push 
carts carrying petitions for the military government 

Buenos Aires Marchers Demand 
Explanation of r Disapj i 

United Press International 

BUENOS AIRES — Nearly 12,000 people marched peacefully 
lo the government palace here and demanded that the military 
junta reveal what happened to thousands of people who disap- 
peared during a period of anti-leftist repression in the 1970s. 

The man* Friday, apparently the largest protest over disap- 
pearances in the seven years of military rule, was organizedby 
eight human rights groups. The organizers attempted to deliver a 
petition with more than 250,000 signatures to the government, but 
no government official would accept the 40 folders containing the 
petition forms. 

The petitions call on the government to return the nwarfng peo- 
ple alive. to Kfi the seven-year state of siege, to release labor and 
political leaders from prison and to prosecute those responsible 
for torturing prisoners. 

Adolfo Perez Esquivel, the Nobel Peace Prize winner in 1980, 
and two Roman Catholic bishops, Jaime Novak and Jaime de 
Nevares, led the march, along with Hebe de Bonafmi, president of 
the Mothers of the Plaza de Mayo. The: mothers* group hm 
pressed the government for several vears to reveal what happened 
to relatives who disappeared 

Human rights groups say that at least 6,000 people disappeared 
after being kidnapped by plainclothes security squads from 1974 
through 1979. Some of the groups represented Friday contend 
that as many as 30,000 people disappeared. 


U.S. Has Military Option for Central American Escalation 


By Don Oberdorfcr 

Mtuhngrem Post Sen ux 

WASHINGTON — For more 
than a year, the Reagan adminis- 
tration has been contemplating 
strong U.S. military and political 
responses to the possibility of a 
Cuban or Soviet escalation of mili- 
tary activity in Central America. 

The proposed reactions under 
discussion indude direct use of 
U.S. air and naval power, dispatch 
of US. Air Force jets, large-scale 
increases in aid to friendly coun- 
tries and invocation of the 1947 
Rio Treaty permitting U.S. partici- 
pation in collective defense in Lat- 
in America. 

Hus apparently explains the un- 
solicited warnings last week by 
Thomas O. Enders, the assistant 
secretary of state for inter-Ameri- 
can affairs, about possible intro- 
duction into Nicaragua of “modern 
fighter aircraft” by Cuba or the So- 
viet Union "or even Cuban combat 


the possibility or “a petroleum 
quarantine and/or retaliatory air 
reaction against Cuban forces and 
installations." 

By .April 1981 five months after 
the contingency planning order. 
State Department officials were be- 
ginning to believe that ‘•opportuni- 
tiet as well as challenges 1 ' could 
flow from any further Soviet or Cu- 
ban moves in the area. 

“Introduction of MiGs into Ni- 
caragua could be exploited to ob- 
tain financing for upgrading or 
Honduran Air Force and station- 
ing of U.S. squadron in Hondu- 
ras.'' said a Shite Department pa- 
per prepared for a National Securi- 
ty Council discussion that month. 

The paper said that introduction 
of “Cuban units into Nicaragua in 
response to threats to the survival 
of the Sandinista regime would 
provide opportunity for invocation 
of Rio Treaty aimed at producing 


ultimatum to Cubans to get out 
... or dse.” 

Still another threat, this time 
without a suggested answer, was 
that Congress could reject U.S. 
policy in H Salvador “through cut- 
ting off military aid or requiring of 
negotiations as one conditio :f cf 
our semiannual certifications. ” 
Presidential certifications of prog- 
ress in human rights are a require- 
ment for continued U.S. aid to E 
Sah a dor. 

The paper saw this prospect as 
“an enormous, perhaps irretriev- 
able setback" causing loss of U.S. 
influence in El Salvador, irresisti- 
ble pressure in Honduras to reach 
an accommodation with Nicaragua 
and an immediate effort by Costa 
Rica to “find safety through neu- 
tralism.’' 

These possibilities are believed 
to have been addressed in the an- 
nex to a document prepared last 
April for a National Security 


Council discussion about strategies 
in the region for the mo years to 
come. The document was reported 
by The New York Times, in art ac- 
count that was published in the 
April 8 editions of the Internation- 
al Herald Tribune. 

Sources void it had been pre- 
pared for consideration at the 
meeting, raiher than reflecting 
presidential decisions. 

Since 70 Nicaraguan pilots and 
mechanics were sent for jet training 
in Bulgaria in early 1980. and since 
a lengthening of Nicaraguan air- 
field runways in 1981. L'J. policy- 
makers have been scanning the ho- 
nzoc. expecting to see Soviet MiG 
fichiers. 

Mr. Haig was reported to have 
taken up that question on several 
occasions with Soviet officials, in- 
cluding Foreign Minister Andrei 
A. Gromyko. .An administration 
official said the same message had 
been delivered to the Russians bv 


Mr. Haig's successor. George P. 
Shultz. 

In December 1981. Mr. Hai» dis- 
cussed the MiG# with the Nicara- 
guan foreign minisier. the Rev. Mi- 
guel d'Escoio Brockmann. Accord- 
ing to an unofficial but informed 
account, Mr. Haig warned that the 
United Stales would L ike unspeci- 
fied action if MiGs were brought 
to Nicaragua, and Father d'Escoto 
Brockmonn replied that there were 
no plans lo do so unless his coun- 
try were attacked. 

Nevertheless. U.S. in Lei Usenet 
agencies have continued to sound 
alarms. 

“The Soviets may have already 
decided to raise the ante," said a 
policy paper dated July 12. The pa- 
per. drafted in the State Depart- 
ment and approved by officials at 
the Defense Department. Central 
Intelligence Agency and the Na- 
tional' Security Council, reported 
that a shipment of MiGs was then 


troops.’ 


Reagan Special Envoy 
Expected lor Salvador 


By Patrick E. Tyler 

Washington Post Service 

WASHINGTON — The chair- 
man of a key House panel says he 
has obtained “agreement in princi- 
ple" for President Ronald Reagan 
to appoint a high-level U.S, envoy 
to help arrange elections in ET Sal- 
vador in which all parties to the 
Salvadoran conflict may partici- 
pate. 

Representative Clarence D. 
Long, the Maryland Democrat 
who beads the House Appropria- 
tions subcommittee on foreign op- 
erations; has been delaying consid- 
eration of Mr. Reagan’s request for 
emergency military aid to El Salva- 
dor until an envoy is chosen. 

Mr. Reagan asked March 10 for 
the transfer of $60 million from 
other foreign aid accounts to in- 
crease military aid to H Salvador. 

“There is still a little difference 
of opinion of what the man would 
do," an aide to Mr. Long said of 
the envoy, “but the idea of moving 
forward with this kind of thing has 
been accepted” by the administra- 
tion. 

“That's correct,’’ Mr. Long ac- 
knowledged Saturday. 

A senior Slate Department offi- 
cial said Saturday that the special 
envoy concept was “in the works.” 

“I think we need somebody 
whose stature is so great,” Mr. 
Long said, “that once they appoint 
him they can’t puD the rug out 
from under him. What I have in- 
sisted upon is that we don't give 
them anything until they actually 
perform ... on these conditions. 
It’s op to them.'' 

He said be has told adnynistra- 
tion officials that he wants a presi- 
dential emissary of the stature of 
Philip C. Habib. Mr. Reagan's spe- 
cial Middle East envoy, or Sol 
Linowitz. forma' President Jimmy 
Outer’s envoy to that region. 

“Let them come up with some- 
body,** Mr. Long said, “but it’s 
very important to the public per- 
ception to get the peace process 


going, to have elections in which all 
people in the country are included 
and in which people can lake part 
without being afraid of being 
killed.” 

If he reaches final agreement 
with the administration, Mr. Long 
sai4- be plans- to mecn with Salva- 
doran officials “and tell them this 
is what the a dmini stration wants 
and they had better agree to this or 
they won’t gel the money ” 

The subcommittee’s other condi- 
tions include the appointment of 
an independent American jurist to 
review evidence in murder cases in 
El Salvador involving UJS. citizens 
and to recommend whether the 
cases have been properly pursned. 

Mr. Long has also asked Presi- 
dent Alvaro Magana of El Salva- 
dor to allow spot inspections of 
Salvadoran prisons by the Interna- 
tional Red Cross and to declare a 
general amnesty for as many as 800 
political prisoners being had with- 
out charges. 

The consensus of members of 
Mr. Long's subcommittee, an aide 
to the congressman said, is to ini- 
tially fund less than half of the $60 
mQhon requested by Mr. Reagan 
and to withhold approval for 
transferring the remaining portion 
as a means of ensuring progress on 
ihepditical from. 

The 5jfifl. mil l i nn aid transfer is 
the first part of a $1 10-million Sal- 
vadoran rmbtary-akl package re- 
quested by Mr. Reagan. He also 
seeks 550 million in supplemental 
appropriations for the current fis- 
cal year, whit* ends SepL 30, and 
an additional $86 million in mili- 
tary assistance for the fiscal year 
1984, which begins Oct. 1. 

All of this is in addition to $200 
million in economic assistance to 
E Salvador this fiscal year and 
SI 20 million requested for 1984. 
Slate Department planners consid- 
er economic aid part of “security 
assistance" because countries can 
use the U.S. funds to pay other 
bills and free remaining resources 
for military use. 


“Clearly a dangerous situation 
would then develop, unacceptable 
□ot only to Central America but to 
the American nations as a whole. 
We have communicated to Mos- 
cow and Havana how dangerous 
such a move would be,” Mr. End- 
os told the Senate Foreign Rela- 
tions Committee on Tuesday and a 
House Foreign Affairs subcommit- 
tee on Thursday. 

According to documents made 
available to The Washington Post 
and interviews with policy-makers, 
official attention has been given for 
many months to the possibility of 
future Cuban and Soviet moves in 
Central America. 

One or the administration's ear- 
liest known actions regarding such 
moves was President' Ronald 
Reagan's derision after a National 
Security Council meeting on Nov. 
16, 1981, to order development of 
“contingency plans to deal with 
unacceptable mili tary actions by 
Cuba.” The same meeting led to 
presidential approval of undercov- 
er U.S. support for anti-govern- 
ment insurgents in Nicaragua. 

The contingency p lans, accord- 
ing to an official report of the 
meeting written at the tune, were to 
address the “possible use of U.S. 
forces.” The plans also included 

U.S . Justice Dept. 
Warns Salvador 
To Act on Deaths 

Las Angeles Times Service 

SAN SALVADOR — U.S. Attor- 
ney General William French Smith 
has brought a message to E Salva- 
dor’s leaders: Eigjhi Americans 
have been murdered here, no one 
has been convicted of the murders, 
and the United. States is unhappy 
aboutit 

“We have emphasized the fact 
that words are not enough, that ac- 
tion itself is essential” Mr. Smith 
said Saturday upon his arrival in 
Washington from a 13-day trip to 
Larin America. 

During his three days in E Sal- 
vador, he urged the Salvadoran au- 
thorities to let the United States 
help them overhaul the judicial sys- 
tem — a project he conceded might 
take years to produce results. 

But Mr. Smith’s short-term mes- 
sage was that the Reagan adminis- 
tration, Congress and the Ameri- 
can people want to see results in 
the cases of the slain Americans. 

Those slain include four Roman 
Catholic missionaries, two labor 
officials advising the Salvadoran 
government, a young backpacker 
and a free-lance journalist. 

Salvador Official 
Offers to Resign 

United Press International 

San Salvador — Army 

commanders said over the weekend 
that they were awaiting word from 
President Alvaro Magana of E 
Salvador on whether he wiD accept 
the resignation of the country’s em- 
battled defense minister. Jose Gtril- 
termo Garcia. 

Francisco Jose Guerrero, the 
president's top aide, said Mr. Ma- 
gana had received General Gar- 
da’s resignation and an announce- 
ment would be made by Monday. 

The country’s air force was re- 
ported Friday to have been on the 
verge of mutiny over General Gar- 
da’s conduct of E Salvador’s civil 
war. 


S U.S., Mexico to Talk as Polarization Grows 
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By Marlise Simons 

j Seri York Times Service 

MEXICO CITY — Three senior 
Reagan administration officials 
were to arrive here Sunday to study 
the stale of U.S.-Mexican relations 
in the midst of this country's worst 
economic crisis in more than 40 
years. Yet. as in every previous 
high-level bilateral meeting over 
the last two years, public attention 
will center oh the hostilities in Cen- 
tral America. 

Although Washington and Mexi- 
co have successfully prevented 
their differences over the region 
from poisoning the rest of their re- 
lations. they are increasingly view- 
ing each other through the prism of 
a polarized isthmus. 

The Reagan administration be- 
lieves Mexico is the Soviet bloc’s 
ultimate target — “the last domi- 
no.” as some U.S. officials have 
called it — in the area, while Mexi- 
co views the United Stales as an 
important factor in undermining 
stability throughout Central Amer- 
ica. Further, Mexico fears that a 
U.S. mili tary intervention in the re- 
gion could threaten its own inter- 
nal peace even more than “med- 
dling” by Cuba and Nicaragua. 

Almost as a prologue to the visit 
here by Secretary of Slate George 
P. Shultz, Treasury Secretary Don- 
ald T. Regan and Commerce Secre- 
tary Malcolm Baldrige. Mexico re- 


cently joined Colombia. Venezuela 
and Panama in challenging Wash- 
ington’s hard-line approach by 
making yet another effort to pro- 
mote negotiation of Central Ameri- 
ca’s conflicts. 

No immediate break du-.'ugh was 
apparent in a visit by the foreign 
ministers of the four countries to 
the five Central American capitals. 
Their reasoning was that some pro- 

NEWS ANALYSIS 

cess of kilaterai negotiations was 
needed before a regional summit 
could be fruitful. Their first con- 
cern, they indicated, was to avert a 
war between Nicaragua and Hon- 
duras. 

While the United States and 
Mexico still disagree sharply over 
Central America, this country’s 
president. Miguel de la Madrid, 
has adopted a less confromatiooist 
approach than his predecessor, 
Jose Lopez Portillo, in the appar- 
ent belief that “quiet diplomacy” 
may be more effective. 

“We can't hope to see any peace 
moves without North American co- 
operation." a Mexican official said. 
Mexico's aim is not to isolate 
Washington, he added, but raiher 
“to persuade it to change its poli- 
cy.” 

But Reagan administration strat- 
egy. according to a National Seorr- 


uy Council memorandum pub- 
lished by The New York Times, is 
to keep' Mexico “isolated on Cen- 
tral American issues" because it 
"continues public and coven sup- 
port for the extreme left with prop- 
aganda. funds and political sup- 
port." U.S. officials believe that 
Mexico has changed the tone, but 
not the substance, of its foreign 
policy. 

Jusi two days before the U5. 
visit, for example. Mexico under- 
lined its support for Nicaragua’s 
Sandinisi government by expelling 
.Alfonso Robelo. a Nicaraguan op- 
position leader, before he could 
give a news conference to an- 
nounce that his political ally. Eden 
Pas i ora. had entered Nicaragua to 
lake up arms against the govern- 
ment. 

The administration of Mr. de la 
Madrid is keenly aware, however, 
that good relations with Washing- 
ton are essential to rebuilding the 
economy. 

Last August, at the height of 
Mexico's financial crisis, the Unit- 
ed States demonstrated its interest 
in bolstering political stability by 
providing aid and encouraging the 
International Monetary Fund to 
help as well. 

Not surprisingly, then, the key 
issues to be discussed this week, 
with the major exception of Cen- 
tral America, are economic ones. 


One problem is Mexican ex- 
pons. At present, because Mexico 
is not a member of the General 
Agreement on Tariffs and Trade, 
when an American competitor 
charges that Mexican products are 
being dumped, countervailing du- 
ties are immediately levied against 
the goods. But a bilateral accord 
could give Mexico the right to the 
so-called injury iesL under which 
damage to the .American firm must 
be proved. 

The trade question has been 
made difficult by the fact that for 
the first time since World War II. 
the United Slates recorded a nega- 
tive trade balance with Mexico Iasi 
year, with exports to Mexico fall- 
ing by 32 percent and imports in- 
creasing by 13 percent. 

Predictably. Mexico's rising un- 
employment and the increased val- 
ue of the American dollar against 
the peso have contributed to in- 
creasing illegal Mexican migration 
to the north. In recent months, it 
has been double what it was in Lhe 
same period Iasi year. 

The extent of imerdt^tendence 
between the two countries is also 
witnessed by the fact that a signifi- 
cant amount of the capital of pri- 
vate American banks is on loan to 
Mexico. As a result the Reagan 
administration has little choice but 
to remain closely involved in Mexi- 
co's recovery program. 


“re route to Cuba with eventual 
movement on lo Nicaragua a dis- 
tinct possibility.” 

The document offered the op- 
tions of protests through the Cen- 
tral American Democratic Com- 
munity and ihe Organization of 
American Stales, a "U.S. air unii 
interchange with Honduras and 
Colombia," or "action to destroy 
ihe planes and-or a blockade 
quarantine." 

The “most promising initial re- 
sponse.” the briefing paper said, 
would include: 

• "Demonstrations" of U.S. Air 
Force ability to deploy in Hondu- 
ras and San Andres, an island be- 
longing to Colombia 100 miles ( 16 1 
kilometers) east of Nicaragua's 
eastern coast, ft was noted that air- 
port improvements in Honduran, 
undertaken in a S2 1 -million U.S. 
military construction program, 
would be useful in this respect. 

• Training of Hondurans and 
Colombians in “maintenance and 
handling of an appropriate fighter” 
and funds to provide Honduras 
with “a limned number of the 
planes." 

• Political action in the Central 
.American Democratic Community 
and the Organization of American 
States. 

The paper also suggested that 
U.S. efforts in ihe region should be 
strengthened by additional military 
assistance for Honduras and Costa 
Rica and by "increased pressure on 
Nicaragua." It made no reference 
to lhe administration's undercover 
support of Nicaraguan insurgents. 
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INVESTMENT MANAGEMENT: 
COULD YOUR 
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The right investment. 

The right time to buy and sell. 
The right mix ot assets. 

These are the things that 
keep a portfolio in the right 
shape. 

It’s a formidable task for any 
investor, but the key Swiss 
bank can help you get it right. 
As a good many corporate 
treasurers, pension fund 
officers and other institutional 
investors, along with our 
private clients, already know. 


Swiss Bank Corporation: 
Branches and representatives 
on all 5 continents. 

A long multilingual history 
that’s made us sensitive to 
underlying currents in inter- 
national affairs and 
to the effect that the shift of 
a few basis points can have 
on a portfolio. 

For instance: Your portfolio. 

Call us. We hold 

the key to quality banking. 
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The coffin of Saul Mkhize, a rural South African Mack leader, being carried to ins funeral. 


Unned tnnemahonal 


Slain Black Leader Eulogized in South Africa 


By Joseph Lelyveld 

New York Times Service 

DRIEFONTEIN. South Africa 
— The slain leader of a rural black 
community that has been resisting 
government attempts to force it to 
surrender land it has owned for 
three generations has been eulo- 
gized as a hero by black nationalist 
groups that turned his funeral into 
a political protest. 

Many of the 1 .500 mourners who 
showed' up Saturday morning at 
the remote family homestead of 
Saul Mkhize had never heard of 
him or his struggle to preserve 
Driefontein. a community of about 
5.000 blacks, before be was shot in 
the chest by a young white police 
constable two weeks before. 

But the circumstances of his 
death and the issue of disposses- 
sion of black-owned land have 
combined to make him a martyr in 

Police sav the° constable. *who 


had earlier ordered Mr. Mkhize to 
disperse a community meeting, 
fired to protect himself from an en- 
raged crowd. 

Witnesses from the community 
said that tear gas fired by the con- 
stable had dispersed the crowd and 
that the constable was safely in his 
vehicle on the other side of a wire 
fence when he got out and aimed 
his shotgun at Mr. Mkhize. 48. an 
employee of a Johannesburg ac- 
countant's office. 

"We do not wish to be rebellious 
in any way. but only to continue to 
live our lives out in our own envi- 
ronment," the mild-mannered Mr. 
Mkhize wrote in a letter to Prime 
Minister P.W. Botha two days be- 
fore he died, “beseeching" Mr. 
Botha to help as “a man of God." 

At his funeral Saturday there 
was no beseeching. There were, in- 
stead, clenched-flsi salutes and rev- 
olutionary songs extolling Nelson 
Mandela, the imprisoned leader of 


the outlawed African National 
Congress. 

The funeral took place in a 
makeshift canvas pavilion a short 
walk from the family plot where 
Mr. Mkhize was buried beside his 
father and his grandfather, a 
preacher and farmer named Abner 
Mkhize who bought land at 
Driefontein in 1912. 

"Our Mandela. we'U follow him. 
even if we get arrested." sang a 
group of young people from 
Soweto, Johannesburg's black an- 
nex, who came by bus Friday 
night. In subsequent verses they 
substituted the name Mkhiz e for 
Mandela. 

During the funeral, police kept 
their distance from Driefontein. 
No attempt was made to invoke 
the provisions of a 1982 law that 
gives the authorities the power to 
prohibit political speeches and 
songs at funerals. 

Mr. Mkhize's rural followers 


seemed slightly bewildered by the 
militant tone of the condolences 
they received from the urban 
mourners. 

“So where do all these groups 
come from?" asked Picksoa 
Mkhize. Saul's brother, as he sur- 
veyed the crowd at the graveside. 

A speaker from the Hack Sash, a 
group of white women opposing 
the government's resettlement poli- 
cy. said: “Saul Mkhize was in every 
way superior to aQ those officials 
who treated him with arrogant con- 
tempt" 

Bishop Desmond M. Tutu, the 
black Anglican who is general sec-j 
retary of the South African Co un -j 
cfl of Churches, said the shooting! 
of Mr. Mkhize would enable him! 
“to cany out his mission" to save 
his people's land. 

An unidentified speaker brought 
greetings in the name of Mr. 
Mandela and Oliver Tambo. the 
exiled president of the African Na- 
tional Congress. 


Namibia Administrator Discusses a New Vote 


By Allister Sparks 

Washington Past Service 

JOHANNESBURG — South Af- 
rica's new administrator-general in 
South-West Africa (Namibia), Wil- 
lie van Niekerk, is sounding out lo- 
cal political parties on a plan to 
hold elections in the territory, mak- 
ing it clear that his government no 
longer expects an early settlement 
on Namibian independence. 

His position contrasts with the 
optimistic forecasts made repeated- 
ly by the South African and U.S. 
governments since the Reagan ad- 
ministration began the search in 
mid-1981 for a Namibian settle- 
ment. 

“‘Because there is no sign of 
progress toward the removal of the 
Cubans in .Angola, implementation 
of a settlement plan is a matter of 
uncertainty," Dr. van Niekerk's 
chief aide. Sean Geary, said in a 
telephone interview from the Nam- 
ibian capital. Windhoek. 

Because of the uncertainty. Dr. 
van Niekerk is speaking with local 
parly leaders about a proposal un- 
der which South Africa would uni- 
laterally organize elections in the 
territory. The elections would be lo 


choose members for what he is call- 
ing a “constitutional development 
committee" that would draft a new 
constitution for Namibia. 

Sources close to Dr. van Niek- 
erk. who is a gynecologist, said that 
he wants to reactivate Namibia's 
internal political parties, which 
have not operated since South Afri- 
ca dissolved the National Assem- 
bly in Windhoek in January. The 
sources said that Dr. van Niekerk 
is concerned lest the parties atro- 
phy during the wait for the imple- 
mentation of a negotiated settle- 
ment 

In that view, the parties would 
be unable to form an effective op- 
position to the South-West Africa 
People's Organization, the black 
insurgent movement should inde- 
pendence elections eventually be 
held. SWAPO is fighting to end 
South African administration of 
the territory. 

U.S. diplomatic circles here are 
concerned that the holding of an- 
other election organized by South 
Africa could jeopardize the negoti- 
ations. The last such election, 
which established the National As- 
sembly in 1978. proved a setback 


to settlement negotiations, then led 
by the Carter administration. The 
talks later broke down. 

A diplomatic source here said 
news oi Dr. van Niekerk's plan 
might adversely affect the response 
of neighboring Angola to continu- 
ing moves for a cease-fire in the 
Namibian border war. 

The source also expressed con- 
cern that Dr. van Niekerk's plan 
might cause tensions within the 
five-nation contact group through 
which the United States has been 
working. The other members are 
West Germany. Britain, Canada 
and France. 

. The political vacuum in Win- 
dhoek that Dr. van Niekerk is ea- 
ger to fdl arose because of a disa- 
greement between the South Afri- 
can government and Dirk Mudge. 
the leader of Namibia’s main inter- 
nal political movement, the Demo- 
cratic Tumhalle .Alliance. 

Mr. Mudge had been complain- 
ing for months that Pretoria was 
undermining his attempts to build 
support among blacks by its insis- 
tence on the retention of segrega- 
tionist laws and practices to satisfy 
members of the government's own 


all-white National Party in the ter- 
ritory. 

Mr. Mudge finally resigned as 
chief minister in January and with- 
drew his alliance from the National 
Assembly. Three weeks later, after 
the Council of Ministers and the 
National Assembly were dissolved 
and direct administration estab- 
lished, Dr. van Niekerk took over 
as administrator-general Dr. van 
Niekerk is a member of a council 
that advises Prime Minister Pieter 
W. Botha. 

Dr. van Niekerk has now made 
the rounds of the territory’s more 
than 40 parties, outlining three op- 
tions: either he will continue to 
rale directly, the parties will come 
forward with a proposal for their 
involvement, or there should be an 
election for the constitutional de- 
velopment committee. 

Party members say that Dr. van 
Niekerk is pushing the third op- 
tion. He is due to complete Jus 
talks with the internal parties Mon- 
day. Mr. Geary said that another 
round or talks would have to be 
held afterward, but that he hoped 
Dr. van Niekerk would announce 
his intentions before the end of the 
week. 


China Moves to Stop Female Infanticide U.S. University 

Compromises on 

Issue of S. Africa 


By Michael Parks 

Los A ngeles Tunes Service 

BEIJING — Alarmed by the 
growin° number of female infanti- 
cides. China is moving to protect 
baby girls, who are being killed by 
die thousands in the countryside 
by parents wanting sons if they can 
have only one child, the official 
policy. 

Government officials called Sat- 
urday for rigorous enforcement of 
laws against infanticide, murder 
and child abuse and for a national 
propaganda campaign against the 
"feudal idea of sons are better than 
daughters." 

Zhang Xu. president of the Beij- 
ing High Court, demanded that 
those who kill baby girls be tried as 
murderer? and. if convicted, be se- 
verely punished with lengthy pris- 
on sentences. 

“However small a baby is, it is a 
citizen of the People's Republic or 
China and its personal safety is 
protected by law just like any 
adult.'* Mr. Zhang wrote in the 
magazine Women or China. “Any- 
one, including its parents, who 
takes away its life illegally, is guilty 
of murder and must be severely 
punished." 

Although Prime Minister Zhao 
Ziyang called in November for an 
end to female infanticides, the 
number of baby girls killed by iheir 
families has continued to rise, ac- 
cording to press reports. 

In some rural areas, boys under 
the ages of J or 5 years outnumber 
girls b\ a 5-to-l ratio, according to 
surveys b) the .Ail-China Women's 
Federation, which concluded that 
many girls had been killed or aban- 
doned by their parents. 

In two counties in southern Chi- 
na's Guangdong province. 210 
baby girls were reported killed last 
year. 

As pan of the campaign against 


infanticide, Chinese newspapers 
and magazines have carried numer- 
ous accounts on how babies, even 
giris as old as 4 or 5. have been 
drowned in rivers, suffocated in 
their sleep, thrown into cesspools, 
abandoned in fields or mutilated so 
that their parents could have a sec- 
ond child, which they would hope 
to be a son. 

_ The resurgence of female infanti- 
cide. one of the oldest social vices 
in China, is deeply embarrassing to 
Beijing because it stems from two 
new policies. 

Under one policy, in an effort to 
hold China's population to 1 2 bil- 
lion in the year 2000. population 
growth must be cut to less than I 
percent a year from about 1.45 per- 
cent. and the government has 


decreed dial couples may have 
only one child or. in exceptional 
circumstances, a maximum of two. 

Since children traditionally care 
for their parents in old age in Chi- 
na. most couples want at least one 
son since a daughter general! v goes 
to live with her husband's family 
upon marriage, helping to care for 
his parents. 

The other policy, the return to 
family farming as part of a vast 
program of successful rural re- 
forms. has put on apparent premi- 
um on manpower since it appears 
to most farmers that greater labor 
power within a family will bring 
more wealth. As both field workers 
and industrial laborers in small 
workshops, men are more produc- 
tive than women. 


Raymond P. Ahlquist Dies at 68; 
His Research Led to a Heart Drug 


New York Times Service 

NEW YORK — Dr. Raymond P. 
Ahlquist. 68. whose investigations 
of the way the heart responds to 
adrenaline and other hormones led 
to the development of the drug 
propranolol, died Friday in Augu£ 
lo, Georgia, of a heart disorder. 

Dr. Ahlquist. a pharmacology 
professor at the Medical College of 
Georgia in Augusta, developed 
propranolol in the 1960s in cooper- 
ation with Dr. James W. Black of 
University Colfege of London. The 

75 Dead in Bangladesh 

United Press Intemanonal 

DHAKA, Bangladesh — The 
known death toll from a week of 
storms climbed to 75 and several 
thousand people were reported in- 
jured across Bangladesh, officials 
said Sunday. 


drug now is widely prescribed for 
treatment of heart conditions in- 
cluding angina pectoris and abnor- 
mal rhythms. 

B Other death: 

Come Ten Boom. 91. the co-au- 
tiior or "The Hiding Place," a book 
about her experiences in a Nan 
concentration camp. Friday in Pla- 
centia. California. 

.John Engstead. 74. who was one 
of Hollywood's top portrait photo- 
graphers, Friday in Inglewood, 
California, after a short illness. His 
subjects included Clara Bow. Mar- 
lene Dietrich. Gary Cooper and 
Ronald Reagan. 

Pete Famdon. 30. a bass guitarist 
and former member of the Pretend- 
ers rock group. Thursday at his 
home in London. Police said he 
drowned in his bathtub, and they 
a possible drug 


are investigating 
link lo his death. 


New York Times Service 

DETROIT — The University of 
Michigan, apparently in an at- 
tempt to satisfy two sharply oppos- 
ing points of view’, has decided to 
sell only some of the stock it owns 
in companies doing business in 
South Africa. 

The action, taken Thursday eve- 
ning by a 6-to-2 vote of the univer- 
sity's Board of Regents, will a- 
empt Michigan-based companies 
and those "providing substantial 
employment in the state," a univer- 
sity statement said. A university 
spokesman said it was not immedi- 
ately clear what would constitute 
“substantial" employment. 

The board also voted to chal- 
lenge a Michigan law passed in De- 
cember requiring public universi- 
ties there to purge their endow- 
ments of stock in companies with 
South rUrican operations. The 
board said the law "represents an 
unconstitutional intrusion upon 
the powers and authority of the 
Regents to direct expenditures of 
the university s funds. " 

Officials of the university, locat- 
ed in Ann Arbor. Michigan, had 
been split between those favoring 
complete divestiture of the stock 
because of South Africa's policy of 
apartheid and those who feared 
that such a move might endanger 
the support the university receives 
from some of the companies in- 
volved. 

Thursday's decisions appeared 
to represent a victory for the latter 
group. Stocks and bonds of Michi- 
gan corporations account for about 
S60 milli on of the university's en- 
dowment of 5115 million, one of 
the largest endowments for a pub- 
lic institution in the country. 
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The Gulf 

is now in Singapore. 



On 1 8th April, 1 983, The Gulf brings Kuwait and 
the Middle East to Singapore. 

The Gulf Bank is one of the Middle East’s leading 
banks, and has been at the heart of Arab-Asian trade 
for over two decades. 

During that time, trade and investment between 
Asia and the Arab World has grown at a substantial 
rate. Trade and exports from Asia to the Middle East 
totalled over USS 53 billion in 1 982; in the same year, 
Middle East investors placed billions more in projects 
and industry in Asia. 

The growth continues, and this means more 
business opportunities for you. 

The Gulf has grown through a singleminded 
commitment to service. And a bank that puts service 


THE GULF BANK 


first has a simple, powerful edge: a better idea of what 
the client and the market demand. 

The Guffs Singapore Branch is geared to deliver 
the full depth of the Banks service here in Asia 
Pacific. 

Good business needs efficient and responsive 
banking support That means competitive and test 
foreign exchange, professional project and trade 
finance, smooth syndications, and flexible deposit 
services. 

Starting today. The Guff win deliver all this from 
Singapore, with the professionalism that comes only 
from experienced management and commitment 

Talk over your plans with our team in Singapore. 
We re here, to help you deliver. 



Est&Mshetfiseo 

We’re here, to help you deliver. 


Singapore Branch: » 1 7-01 Hong Kong Bank BuiKflng, 21 Coltyw Quay, Singapore 01 04 Toi oocsxmxt T j«. .***•-, 

Head Office: The Guff Bank K.&C. Mubarak Al KaWr Street, P.O. Box3200S^l KuwaJ Si L? 2437 -** 4 ® 

Tahex General 22001 GULFBANK KT Z2783 GULFBK KT. Foreign ExchangeDepL 22011 5 GU?f 

London Ropreaontattva Office: The Gulf Bank K.S.C. 1 College HHaSdon Ec5« ota t 2 o£SSsnSi ^£li L ^ BANK ^ 

Nero York Agancy/IBF: The Guff Bank. 26th Floor. 520 Madison AvenuJKsrd SreeL rooS Si? £ ULFBK G 

RCA 237881 GULF UR WESTERN UNION 1 26385 GULFBANK NYK Tel. 212-71 5-2300 ^ N V ' U S ^- Tetec 117 *25858 GULFBANK NYK. 
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;i$jMarket Attempts to Come Alive 


, 'TjARIS —ThcEorobond mack# made a stab at co mfnp atTw* lnc t 

■ 1 1.'.jT with new issue activity up substantially in the riri fl pr,. Deutsche 

v and steriing sectors. 

But by late Friday the enthusiasm began to wane as yidds in New 
>■ • <York began to harden. - 

' The weakmingintoe Upmarket was tied to the nnddfly announce- 
* ~ Imeat of a 1.1 -percent rise in industrial production, about double what 
. ’ imost analysts had. been predicting and - fading anew feats *hpf a too 
' protest jw&up iff activity would prevent interest rates from declining 

- 1 ' - /substantially. . ■: 

' ■ ; Bat before the mood hatf changed, two new dollar straight bonds were 
)‘i launched Friday. ■ . . .. 

; J Sootiaa^^Konda E d b w i .camp to inaActfa $75 nnBkH ^^erm^ 

‘4: de^aro l apimhe d ^lO^^^oiO^vear issue priSri^ par hwwinp q 
- ' coupon of llii perceit. Tn 

■ U Biday was a big day for the Eurobond Yields 

: - :: French. The national railway, For Wook Ended Aprfl 1 3 

'5 j ; SNCF, made what was described J"« to- term uss ilb7% 

i V • •* as a private placement (with • l* 1 ”- *°to temi, uss ... — . — uso % 

•- i syndicate) (rf $60 mflEon of eight- French fr. medium term... 14 jdv% 

year □oaring, rate notes with a mt’tlnst.ig term yen j ja% 

! : coupon set at a quarto-point over 

; ; .the OT-mcHJ&Lreidon interbank mriJuISraiFCt!:^ lK* 

rate. In fact, SNCF is using this as F lx tong term _ ielps % 

^ ’ a swap into - fixed rate French cokvM md try tt* uoameom stock c*- 
francs. It could not be leanasd who '***?" 

: was interested in swimping the Market Turnover 
francs for floating rate octtlais, but For WaA Ended April 5 
, . - i i- SNCF was idiably reported to be (Miuomofu^DoJion) : 

; ‘ ;£ saving about half a percentage ' "row. n*«r £E£5 

point aver what it would cost cadet sariM 52 * 2 . 10 : 142930 
v.. ; (about 15% percent) to raise money Eurociear vjssjo &ja7s& 70.10 

; ; } domestically. 

" - '/.[ At the same time, Banque Fnmpaise dri Commerce Exterienran- 
. ; .pounced the sale of £50 nnffioiL .Its five-year writes are priced' at par 


10-year issue priced at par bearing a 


1 swimping the Market Turnover 
rate amlar5, but ForWaAEntfod April! 5 
f TqXHted tO be UUlltonaol US. Dollar*! 
raperontaK ' "row 

It WOUld OOSt Cadel 6291.50 5362.10: 1,029.50 


Deutsche Bank 
Profitably Opts 
For Own Route 

By John TagHabuc 

New York Times Serrice 

FRANKFURT ’ — When Deutsche Bank’s 
management board -gathers weekly to debate 
the merits of a loan to Hungary or to review 
steel industry pro sp ect s , (hoe is no stenogra- 
pher. Instead, one of the 13 executives, usually 
the junior one, keeps the nannies. 

A waste of high-priced labor? No, just priva- 
cy, good practice foryonng bankers and, above 
all, tradfaon, bank officials say. But the practice 
also highlights the fact that, in West Germany's 
rigid bankmgworid, Deutsche Bank, an institu- 
tion whose 205 .7 billion Deutsche mads (SS5 
button) of assets makes it the industry leader 
and the cighth-largest bank in the world, does 
things differently. 

Indeed, while a pair of the worst banking 



Oil Market Shows 
Signs of Firming 

Prices Stabilize, but Another Test 
For OPEC Accord Expected Soon 


1979 level, and No. 3 Commerzbank to ettroi- 
nale a payout, Deutsche Bank bucked the trend 
It increased the dividend to 11 DM from 10 
DM, on a 50-maik no minal share, and then 
raised 484 million DM of new capital through a 
1 -for- 10 rights issue. (Additional capital is cru- 
cial to growth, since West German bank regula- 
tions mmt die volume of loans to 18 tunes a 
bank’s baric capital.) 

*T guess we just draw the right condusicms 
from experience,’’ said Wflfried Goth, one of 
two spokesmen lor the bank’s manag in g board. 
“It's a constant process." 

And there has been no indication (hat the 


At the same time, Ba 
otmeed the sale of £50 
Ding a coupon of 11%| 
llanierxn the week, <5 


■^Barber in the week, Gaisse Centrale de Cooperation Ecanomiqae of- 
fered $100 nattiem of 1 414- year bonds at par bearing a coupon of 1 114 

■ pereenL Ihe bonds are not caBaUe — an attraction in rimation where 
rates are assumed to be headed lower — and are redeemable serially. 

.:lhati5,a xmian of eadi bond-will be repaid starting in th»» suihycs— 

■ prodnring an avraage life of ll years fox all bondtaldem To farther 
enhance the appeal, a partial coupon covering the seven montfor of tins 
year will be paid m December. 

Also tapping the market was Sotiete Generate, which offered $200 

; nulttan of seven-year floating rate notes with interest set at the standard 


quarter-paint over Libor. To sweeten this deal, Sodete Generate at- 
tached five warrants to eat* $10,000 note to buy five Sl^OOO braids bear- 
ding a coupon of 10% percent. The bonds mature in May 1993 and the 
-• ; waiTants expire Dec.15. 

Swaps Still in Fashion 

' For the mast j»rt, swaps lesnamed in fashion. Merrin Lynch sdd $200 
■ million of seven-year bonds at par bearing a coupon oflO% percent The 

.' ■ size of the issne was doubled during the course of the offering period. 
; : . : Merrill Lynch is nring the funds as a swap into floating rate debt, for. 
[ which it wfll pay a touch more than % point AebwLBior. 

’ Enserch Cnp, whose domestic debt is .rated ringte-A, lamched an 
' , issue. Its $100 million of 10-year bonds were priced at par bearing , a 
; coupon of 11% percent .but ended the week quoted at 98%. Bankas raid 
~ ^ that most U^. cranpanies were holding back from the market until they 

; .■ bearing a^ cot^ra^f IfM percent) as a snap intt^Qriating ratefcbtj as Sd 
(Coorinned ou Page 9, CoL2) 


Problems that contributed to bad times for 
banking companies in Germany in recent years 
have rndndea mismatched loans, or medmm- 
tenn loans that are refinanced at a loss becanse 
of high interest rates. Also plaguing most banks 
have been payments problems in countries in 
Eastern Europe and Latin America, where the 
banks expanded their business, fallowing West 
Germany’s export-oriented companies. 

Complicating ihmg n is the fact that the 
banks’ big industrial holdings, a boon in pros- 
perous years, has dragged them down as West 
Germany's prolonged recession forced the 
banks to waive repayment erf business loans and 
write off large blocks of unprofitable industrial 


To be sore, the banks dramatically raised 
their operating profits last year as interest rates 
dropped. But the grins were virtually wiped out 
by the cost of value adjustments an their securi- 
ties and risk provisions against normerfonnmg 
loans to debt-ridden countries and aSing corpo- 
rations. 

Deutsche Bank reported In March that the 
parent bank’s operating profit, which exdudes 
trading on its own account, rose 16.4 percent 
last year, to 1.8 bStton DM. Thai increase was 
due laigdy. to the strength pfarise in the differ-; 
erice between' in teiest paid and intetest charged, 
to an average 3.12 percent, from Z93 percent in 
1981. Based on that improvement, group inter- 


WOfried Guth 

est eacmugs advanced 11.6 percent, to 3.8 bil- 
lion DM. 

Profits on securities, currency and gold trad- 
ing within the group nearfy doubted in 1982 , 10 
an estimated 701-8 million DM. 

Analysts attribute Deutsche Bank’s remark- 
able resilience partly to its position as West 
Germany’s largest savings bank It has 20.6 bil- 
lion DM in savings deposits and 992 billion in 
total deposits. Interest earned on these deposits, 
they say, helped the bank survive the penod erf 
pedt refinancing costs. 

Above all, however, they give the bank’s man - 
agement high marks for its moves h*g™™ng in 
1979, when interest rates began to climb. Wmte 
other banks continued to expand, Deutsche 
Bank shifted from quantity to quality, paring 
bad: long-term loans, cutting the interest it paid 
on tin* deposits 1 r i mming the money mar- 
ket activities of overseas units. 

"Wlnle everyone else assumed interest rates 
could never stay so high for so long, they took 
the necessary precautions,” one banking official 
said. 

Thus, with operating earnings bolstered fay a 
cushion of sayings deposits and virtually unaf- 
fected In' mismatched loans, the bank was 
equipped to face the payments crisis of the past 
two years. 

The bank has not been without problems, 
however. In Eastern Europe, Poland alone owes 
Deutsche Bank 496 million DM, excluding gov- 
ernment-guaranteed credits, malting the bank 
Poland’s thinUargest West German creditor. 

The bank is abo a major lender to Latin 
American countries. White no amounts have 
been disclosed, its loans to the Mexicans placed 
it in the small grotrp of international banks of- 
fering financial advice to Mexico’s government. 

Marecrrer, the recesaou caused a record num- 
ber of insolvencies in West Germany last year 
as nearly 12,000 cosanrames collapsed, 40 per- 
cent more than in 1981. Deutsche i Wlr. under 
the crantixy’s universal bank system, holds 


Friedrich Wilhelm Christians 


shares in many corporations, including the 
country's troubled steel companies and AEG- 
Tetefunken, the insolvent electrical gian t. The 
bank was forced to write off large blocks of 
shares and make loss provisions for bad loans 

to failing eyi mp an iffc ,, 

Still, ax a presentation in New York last May, 
Mr. Guth disclosed that from 1979 to 1981 the 
bank made risk provisions totaling 1.8 billion 
DM. While the information is among the bank's 
most closely guarded secrets, analysts and bank 
officials here say the bank has Gkdy written off 
most, if not all, of its problem loans to Poland 
and AEG-T d efunken. 

The bank said that in 1982 it had expanded 
its nonperfonning assets to \2 bOfion DM. Ac- 
cording to analysts, however, that figure repre- 
sents only part of the bank’s total provisions for 
losses on its huge equity holdings and bad 
loans. 

Mr. Guth, 64, is cautious about the bank’s 
future. He and the bank’s other spokesman. 
Friedrich WiDtdm Christians, 60, were named 
bankers of the year in 1981 by Institutional 
Investor, the trade publication. 

Mr. Guth said changes in US. banking law 
that remove barriers between brokerage and 
banking businesses and widen the geographical 
range ra banks' activities made expansion there 
increasingly attrac tiv e. 

“We have no blueprint," he said. “We coaid 
develop quantity , or we could make a dialectical 
jump, a qualitative change through an acquisi- 
tion in the commercial or investment hanking 
sector. But the question remains: How does it 
fit our profitability concept." 

Mr. Guth acknowledged that the bank's re- 
cent spurt from the pack had unsettling aspects. 

“It would be bad if other banks viewed us 
with resentment” And, be added, “it must be 
unsettling tor any German bank if doubts em- 
erge about the quality of its neighbors. We'd 
like to be stronger, but with moderation." 


By Bob Hagerry 

International Herald Tribune 

LONDON — When four OPEC 
ministers meet here Monday to as- 
sess the oil market they will find 
some reason for cheer. 

The market has finned in the 
mouth since the Organization of 
Petroleum Exporting Countries 
patched »> w*hw an agreement 
aimed at halting the decline in pric- 
es. So far, there is tittle evidence of 
blatant cheating on that accord. 
Western oil analysts and executives 
say. 

But it is a nervous kind of stabil- 
ity. The next couple of months will 
bring a new test: the usual slacken- 
ing of demand in spring, when 
heating oO demand has fallen and 
heavy summer demand for gasoline 
has not yet arrived. 

“If there is 00 {nice break be- 
tween now and June,” said Law- 
rence Goldstein, an economist at 
Petroleum Industry Research Asso- 
ciates in New York, “there proba- 
bly won't be any price break this 
year." 

Some analysts are more guarded. 
At the London commodity broker- 
age of Czanrikow Schroder, Antho- 
ny Lesser, managing director, 
thinks that oil prices could weaken 
in the second or third quarters. By 
the fourth quarter, he said, the sea- 
sonal rise in demand may be strong 
enough to take pressure off prices* 

OPEC may be able to sold its 
prices at current levels until then, 
Mr. Lesser said, adding: “It is, 
however, going to be touch and 
go.” 

The four ministers, who make np 
OPECs market monitoring com- ■ 
nrittee, are meeting to review mar- 
ket developments since the organi- 
zation agreed last month to cut its 
offical prices by about 15 percent. 
Since then, prices have gradually 
recovered on the spot market, 
where traders linked by telex and 
telephone swap crude that is not 
subject to term contracts. 

Crude from Britain's Brent field 
in the North Sea, for instance, was 
trading late tec week at about 
$29.80, up from $28 in mid-March 
and near the official contract price - 
of $30. (Though Britain is not a 
member of OPEC, it has tried to 
avoid undercutting the group’s new 
price levels.) 

Spot prices have picked up part- 
ly because of buying by oil compa- 


nies that earlier this year let thar 
inventories run down, waiting for 


commodities company erf Premier 
Man. 

Also supporting root prices, die 
said, are signs that OPEC’s fragile 
accord is holding together. 

In addition, some analysts say 
stocks of beating oil and gasoline 
are low, particularly in the United 
States. 

Whether erode o3 prices stay 
firm depends largely on the poten- 
cy of the world economic rebound 
and the resolve of OPEC members 
to avoid flooding the market again. 

Poorly disguised discounting un- 
raveled OPEC’s attempt to tighten 
the market last year. For some of 
the group’s poorer members, Mr. 
Lesser said, there is still pressure 
“to begin to use the same son of 
tricks they were using last year." 

Rescue Plan 
For Braniff 
Is Outtined 

New York Tima Service 

NEW YORK — Jay A. Pritzker. 
chairman of the Hyatt Coro., has 
told secured creditors (rf Braniff 
International that be was willing to 
invest $35 milli on to revive the air- 
line, according to sources dose to 
the negotiations. 

The sweetened proposal to get 
31 erf BranifTs 727 Boeing jets fly- 
ing again, the sources said, basical- 
ly met dwnanda made by B ranifT s 

directors on Wednesday. Mr. 
Pritzker had initially offered to in- 
vest S 10 million in the airline. 

The improved offer enhan ced 
the eharuys that an agreem en t 
could be put together by Monday, 
when Braniff must present a reorg- 
anization plan to a federal Bank- 
ruptcy Court 

The only group that has not en- 
dorsed the proposal is the 39 se- 
cured creditors, the sources said. 
Mr. Pritzker outlined Us proposal 
to them Friday in New Yonc. A 
source said that most of the un- 
secured creditors indicated Thurs- 
day that they backed the plan. 


Commercial, Investment Banks Battle 

Dispute Focuses on Effort* to VromBe Financial Advice to Uurd WoHd 


ore. 


By Carl Gewirtz 

International Herald Tribune 

PARIS — The rivalry between 
commercial bankers and invest- 
ment bankers, always intense, is 
becoming add as tempers fray ow 
relations with developing coun- 
tries. 

At issue is the drive by invest- 
ment banks to create a new busi- 
ness as financial advisers to devel- 
oping countries, in effect sitting 
next to them rather than across the 
negotiating table. 

The dispute is twofold: the valid- 
ity of the advisers' role and the ex- 
tremes to which the commercial 
batiks say they are willing to go to 
keep the advisers out. 

While no one is witting to name 
names, it is alleged that countries 
aurimnrng the possibility of hiring 
financial advisers have been 
wanted by commercial bankers not 
10 bother to seek new loans from 
their banks if advisers .are hired. 

A I padmg mmmef rtal bffl dflCT ffo- 
scribes the dispute as the "politics 
of influence.” As he sees it, the in- 
vestment bank advisees are seeking 
to establish themselves as the pim- 
leged interlocutors of. the devdop- 
ing countries at the eapease of the 
commercial banks. L - 

“There is a feeling that the advis- 
ers Lend to inhibit communication 
whh the borrower," another bank- 
er concurs. “Commercial - banks 
would prefer to talk directly with 
the borrower,” he says, adding that 
“there is a problem sometimes in 
that the advisers don’t commum- 
rate the nuances of positions and - 
hence negotiations tend to get 
iraggedon.” 

A measure of just how intense 
he infighting has- become is .the 
villingness of the normally clo6ed- 
nouthed “troika" of Kuhn Ixteb 
tehman Blotters, Xazard ‘Friases 


and S.G. Warburg to inake a . pub 1 
fc statement on the matter. . 

The members of the troika were 
among the first to identify the need 
for such a service. They joined to- 
gether to advise lndonefla when its. 
state oil company, P&rtanrina, 
appe ar ed to be on the hrink df 
bankruptcy in the mid-1970s. To- 
day, the troika is adviser to 15 gov- 
ernments.' The troika's statement 
noted: 

“On the whole, the senior man- 
agement of banks Buy recognized 
the usefulness .af financial advice 
arid in a number of cases recom- 
mended and supported the q>- 

SYNDICATED LOANS 

poinhnent of financial advisees. It 
is quite natural that a ^niaTt num- 
ber of ritort-agfated commercial 
bankers 1 at middle, management: 
level resist the appointment of pro- 
fessional financial advisors by sov- 
ereign governments, as it might 
hinder efforts to impose directly 
unrealistic rescheduling terms 
without due Rjgaxd to the exposure 
of all categories of creditors and 
the relevant jeoutezy’s potential 
long-term financial rebaNfitatton." 

The statement srid the three in- 
vestment batiks- “regret, bto are not 
ftstwri<h ari, thflt there has been op- . 
position within some commercial 
banks *0 {the ^roika] acting in a fi- 
nancial ■■ advising capacity in res- 
chedulings. But there .'is ample 
proof that responsible senior man- 
agement of these hanlcs, officers of 
the multilateral institutions, mem- 
bers erf the Paris Qtib and, last but 
not least, the authorities of the 
countries themselves who continue 
to use [the troika’s] services after 
the completion or rescheduling 
greatly value the professional assis- 


tance green. . 

From an. investment banker’s 


CURBENCY RATES 

I n te r bank exch on go rates for April IS, exducSng bank senifea chcrgid 


point of view, “the commercial 
bankers want to be-botb judge and 
jury. They lent developing coun- 
tries mcncy without regard to the 
necessity or the ability to repay, 
and now make them sign [res- 
chedxding} agreements- they cannot 
possibly honor. . . 

“We are the good guys, looking 
far solutions to big problems. They 
— mainly (he UJS- banks — are the 
cowboys who treat the developing 
countries as if they were Indians.” 

Fueling the ted feelings are the 
fees. Commercial bankas allege 
dial the fees advisers charge are ex- 
orbitant while investment bankers 
say the rescheduling fees are exces- 
sive Commaxaal bankas gp fur- 
ther, arguing that, they perform 
many of the same services as the 
advisers —in Poland, Mexico. Bra- 
zil, Aq^entina — without imposing 
an advisory fee. Huy say the fee to 
reschedule the loans would be 
charged in any event. 

But the troika retorts: “The role 
of the three teases in rescheduling 
consists of working with the finan- 
cial authorities in the countries 
readriog.oul for professional help 
so as to ensure that the terms and 
condrtunis are consistent with 
available foreign exchange re- 
sources* in the short- and medium- 
term, and akn with standard mar- 
ket practices in .respect to such im- 
portant negotiating matters as the 
option between prime and Libor, 
interest chaiges and rescheduling 
fees demanded by banks. 

“Those fees have recently been- . 
the object of -much criticism from 
official quarters, mrinrifog the U.S. 
Congress- There has been a notable 
lack of durability in past reschedul- 
ings, an important number of 
winch were completed without toe 
benefit of independent financial 
advice. Tins fact alone would sug- ' 
gest there is considerable jnstifica- 
non for paying far greater atten- 
tion to tins important aspect.” 

“What peraonally bums me," 
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macial bank, “is that you have the 
advisers come around toe banks 
and get all of our good ideas and 
toes sell them to toe borrower. Ba- 
sically, they're a kind of blood 
suckers if you will. They perform a 
critical role as intermediaries of 


g ating some good ideas and then 
packaging them for toe borrower. 
But they gel thefee, not us.” 

Some commercial bankers see 
the advisers playing (he rak of 
“spofler” in negotiations, but oth- 
ers acknowledge that ‘She samel 
problems would arise even if you ! 
didn’t have the advisers." 

Even from their severest critics, 
the advisers get high marks for or- 
ganizing the pap er wo rk and com- 
pding tEe basic data needed before 
serious negotiations between bor- 
rower and lenders can begin. But 
whether the advisers have enabled 
a country to renegotiate its debt at 
more favorable terms than would 
otherwise have been -possible is 
moot 

“Lending to these countries to- 
day has nothing to do with terms,” 
snorts a commercial lender. “No- 
body wants to go on leading. When 
a country is in trouble, the issue is 
not die price of new money — it’s 
the availability. 

“The reason we go on tending is 
because we have a longrtenn oom- 
nntment to do business with the 
country. We’ve got the old debt on 
our balance sheet and can’t walk 
away from il” 

For lheir part, the advises say 
thut negotiating loan terms - is the 
smallest part erf toe services they 
perform for governments. The troi- 
ka notes, for example, that oily a 

third of their long-term assign- 
ments represented advice on toe 
rescheduling of external indebted- 
ness. 

In helping to dean up the usual 
paperwork mess, toe advisers also 
say they consult on “a broad range 
of development and. financial is- 
sues — unfading assistance in toe 
simply of regular arid up-to-date 
information on the economy and 
finances , the fo rmulatio n and im- 
plementation of an bor- 

rowing strategy, toe promotion of 

foreign investments, the reorgani- 
zation of state entoprises, project 
finance and reserve asset manage- 
ment." 

The investment bankers also 
note that cheat governments are 
not com plainin g and in virtually aD 

(Coatin&ed on Page 9, CoLl) 
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Cocm Nat Autoroutes 
Calsse Nat Autoroutes 
Cabse Nal Ene/PM 
Cnisse Naf EnefWf 
Cahse Mal.TeWCflm 
Calsse Nat Telecom 
Calsse Nat .Tefeam 
Calsse Nal Trircmti 
Calsse Nal Telecom 
CofsM Nat Telecorn 
Cbarttonnaoes France 
Omens Lata rae 
Omen Is Lotave 
On Fin Paribas 
Cie Franc Ferrules 
Cle Nall Du attune 

t p refiner 
dll Lvomais 
dll Notional 
dlt National 
Ctnale De Frame 
EiedriowDe France 
Eie0rioleDe France 
EledridM De Froice 
Electnci’e De Frmce 
Etacrnclfe £* France 
FkandTODe France 
ElarinoteDe France 
Elect ri rfie De France 
Elec De France E«/» 
ElecinciieOe France 
EH Aouita kte 
Eli Aouita me 
E.RAP. 


74 Mov _ 

4 1/4 VI Sea 42 IDJi 
121/4 VS MOV 103 17 12.10 
15 1. 4 4* Jun 114 1180 

IS 7.6 V7 Mar 1141/4 1328 
41/8 V7 Mar a 1113 
4 1/4 75 AST *817 HUM 
I7J.U vi Jon IS? i/d tilt 
67/8 74 Feb 
7 1,2 74 Mar 
■ 76Mor 
417 74 Jun 
81/4 TO Del 

* V3M0V 

1277 75 Dec IB 17 1164 

I V4 74 MOT 4217 1154 
7 17 77 Jul H 1104 
127,7 7* Seo 1051-4 1254 
6 7500 8717 112? 

ll/i 763d 41 1121 

• 75 DcC *317 1128 

12 74 Mar 104 1-2 11.71 

113/1 74 Jon Itt 1/4 1102 


I] 74 Jun 102 1/4 *.41 
141.4 75 Apr 111 1U6 
43'8 74 Asr 77 1U2 


48 17 1028 
46 1244 

«I17 1154 
462/4 117] 
017 HL74 
1717 1108 


617 76 Mav 
■ !-? TOJtn 
121‘4 W Od 


*2 1104 

41 17 11.13 
1021/4 1 1.M 


13 78 Jon 1032/4 11.44 


IJUl 
1417 7? Apr 
111/4 VO Mai 
11, 4 TSAsr 
13 vo Nov 
411 75 Nov 


481/4 1132 
W9 1.-3 ILIO 
44 HAS 
4517 1098 
*4 17 1210 
451-2 1UI 


urn 

11A» 
431 
1L75 1250 
It* 
HUB 
1144 822 

aa 

1767 
HIM 
11 At 
11.14 
HOT 
U.14 
*93 
1157 
1075 
HUB 
HOT 1014 
1128 103* 
1I0B 

124* 7 27 
10S5 
1253 444 
1244 052 
IIA7 

1253 *50 

1*3 
11X 
*97 
1121 
1147 
ua ivt * 

1122 1IU! 
8JB 

1777 IDJ2 
11 7* 
1127 8.40 
1041 
1153 
1735 
tim *22 
1137 H2! 
1398 524 
047 
1494 543 
ass *jt 

1154 *2* 

UJH 1146 
11.28 
122S 1058 
1433 
141* 
1137 1041 
1124 
1150 
1274 
1224 
1134 
1540 
4AS 
11 Al 1045 
I2X 
1138 
1144 
1344 1141 
*21 
1147 
4J1 
1243 791 
1151 084 
193 

1123 *22 
102* 
1191 

1236 44* 
1456 0*3 
1112 
7147 444 
541 
1494 *2] 
1244 
1254 
I1.IS 0*5 
50* 
115* 
14.11 
*52 
IUJ *34 
U* 
12J* 
12S3 
1050 
1113 
1126 
064 
•106 
1031 


HIGHEST YIELDS 


to Average Life Below 5 Years 


IS 

8125 

8X Comteion Fedflectr. 
SX Colombia 
SIS Ward FoorB Overseas 

SX Portugal 
4 30 CavenMm I nil 

SX PiAllc Power Cora 
H 100 Fra. Ol Nova Seal la 
HUB Oniidi Le<nanl 
dm I DO Mevlcn 
H 100 Ensa-GulTHI 


1 17 V Sea 
il/aWMor 

r n 5 j -s, 

■ 1/4 IF* 
53/4 98 Nov 
53.4 V4 Jun 
417 V Dec 

■ 1/4 « Dec 
71/3 97 Jul 
717 97 Seo 
71/4 98 Jon 
I 98 Jul 


Ml/2 1*07 
74 1893 

fO 71X 

» 1429 

74 143S 

H 1733 
*217 110* 
■■ 1524 

40 1535 

8517 1154 
7* 1598 

» l*44 
17 1423 


25.11 1223 
2253 lljt* 
2111 1442 
3124 1023 
71.M 1 1 IS 
2827 *23 
18.43 632 
1937 1133 

18.11 *.17 
7121 837 
1434 *97 
1837 *24 
1777 1U? 


HIGHEST YIELDS 


to Average life Above 5 Years 


sx 

sx 

S3 

S4D 
s«a 
5 £3 
S3 
SX 

urn 

dm IX 

IX 

112 

dm 150 


Mttico 

HowdenAltxFIn £’<» 
Dams Pilrnleum Ud 
Huosore Bov 
Australian Mining 
Cor«nl«taled-Ba mural 
Genuar 

amHitutMamurv 
Macmillan Bloeoel 
Finland 
Vsncueut 
Peugeot So 

Rothschild I m- HO hd 
VsciueM 


* 8 i^ 


f/jvijw 

58 

*1/4 *2 Jun 
ni7 88 Nov 
14 2/4 VI Apr 
r -nact 
*1/4 vi Mar 
1117 94 00 
617 VO Nov 
14 VDAae 
14 17 VOAup 
*3/4 VO Nov 


W 11M 
717 liX 
71 17 1540 
7* 1331 

76 IIP 
XI 1.7 1451 
101 17 1442 

77 nS 

78 1220 

8617 1480 
717 1217 
107 1125 

10* 1114 

87 17 122* 


XJS 1458 
1743 1253 
KA4 119* 
1507 1246 
11*8 12.17 
1437 15.48 
1427 1123 
1*1* (UV 
U97 119* 
1543113* 
1423 857 
1151 1333 
1107 1141 
12*7 11.14 


— HIGHEST CURRENT YIELDS — 


5173 

17S 

SIX 

S75 

sns 

STS 

su 

su 

cnS50 

art *0 

art 75 

IX 


Mci lea 
Pimei 

Me>ica 

Common Fed Eleetr 
Peme* 

Genshr 

Comal loul od- Be itxj’ti 
Ariroiq Pi Fm 
Pro* Ol Quebec 

Simoscms-Smrs Acas> 

Cnnadion Imaerkil Bk 
it* Devetoo Peg Sdr 


1617 95 Jul 
1717 9* Nov 
1717 95 Mar 

U 97 Nov 

1117 98 Jul 
HI7 9500 
17 17 98 Nov 

171.4 36 00 

18 9700 

1*1/4 9* Apr 

152.4 94 Jan 
1517 VI Apr 


9117 32X 
*1 17 2101 
*717 225* 
7817 2100 
X 2120 
10817 IU8 
»5 17 1453 
MB 1426 
114 1132 

Nl 1430 
MB 114* 
10717 1400 


1*3* 
15.13 
MS'! 
1844 
2191 1641 
1A.11 
1437 15.48 
1537 
1SJT 
1551 
iia 
U43 


HIM Gat De France II 9400 

SX Gen De France * 95 Mar 

S80 Gen De Frtmce 1317 9« Jan 

nkrioo Go: De France 13 975«n 

1*0 Lntaroe Cooow 15 17 94 Anr 

SX LeNIckd * 9* Mav 

S40 M trie fin 1 17 93 Seo 

175 Michetm fl/*9*Mor 

S5B IWenelm 7 17 98 Fib 

SIO Mldwiin 9 1/4 98 Sep 

SIX MklKIHI 10 VlAug 

H175 PevgeolOrraetiPw 92/4 97F*b 

IX Peugeot 5a 14 V0 Aug 

HIM Pont-A-Mauaen 5A. 717 97Aug 

S40 PortiAutenome * VI Nov 

HIM Renault *3/4 95 Jut 

H 200 Renault 71/4 97Mor 

HIOO Rhone- Poulenc 717 97 Anr 

S45 Sad 8 1/4 94 Dec 

SX 5nd 17 2/1 95 Mav 

SX Snd & 17 95 Jun 

S75 5nd 13 vi Feb 

5 50 Snd 4 v: Dec 

SHW Snd II 17 VI Mar 

H IX Sr^abain4>f46busS?i *]/« 94 Mav 

(ihU Shr Develoa Peg Sdr » 1/4 96 Dec 

iffl Sle Deveke Reg Sdr U17 V2Anr 

125 Told Oil Monne * HI 94 Dec 

HIM Total Oil Mart* *1/1 97 Mar 

GERMANY 

ST5 Bcsl Finance E arose 11174 97 Nov 

SltS Bml Dverree Cu/w 11 98 Mar 

SI65 BasiOmrxeeE-/* 11 98Mor 

Him Bast TramaHont lea 7 17 97 Mov 

1 150 Barer Inti Fin «/« 10 17 97 Jtn 

SIX Barer InHFUiEi/w N 17 97 Jun 

SXB Baver IrUI Fin */• 7 1/4 W Feb 

J2M Saver Inti FkvE«r* 71/4 9* Feb 

STS BavwBche VwelraB* IJ1/4 8*70 

SIX Gommentinnk Fin 1219 9400 

SUB Cnrmurtbant Fin || VJMor 

SIX Deutsche Bank Fkt 1157 9700 

5X0 DeurtcheBaiAFbi lil/i 94 Aug 

SOT Deundni Bank Fin 131.7 95 Sea 

SIX DcutKM Bank Lin */«. 1 17 97 Jun 
Six Dmdner Finance H VSApt 

GutenoBnunaSkieil* 1 1/4 98 Feb 

Henkel Inti Flrmct 717 9*00 


12 
SB 
I IX 


. . Hoecnd Finance E»/» *3/4 9* jtd 

5 125 Hoedwl Ftncn«<»/w *2/4 9* Jul 
SX SiemeraWMiFm * US Dec 

1750 Siemens Weil FbiCu/* 7j.j vomot 
S 2X Siemens *0 Fin Ei/t. 71/4 VO Mar 
SIX Volkswagen Overseas 7 3.-4 97 Mov 
GREECE 
PuWk Power Cura. 

HOLLAND 
AmevNv 

S200 Amro Bank 
S« 02JVL 
DSM. 

ennio .. _ 

G.0-Brocoaes Curacea 5 1/4 95 Jul 
Nat Nederi FniCa n-.'w 4 X/un 
NedenanoGmunle HS/8V0Apr 
Rabooonk Nederlark) 
shell imL Fmance 
Shell IMI.F Inane* 

1200 sneii imi Fmora 
1500 Shell InH FlPtexe 
S HO Uitllever Nv 
I IX Unilever Hr 
ICELAND 
Iceland 
icetgnd 
Icetcnd 

Inland 

INTER HAT INSTITUTIONS 
Aswn Devewm Bank 8S/8TMAU9 
»mt5 As^tn Devehiam Bank SJ/4 98 Seo 
155 inter^mefiaii Dev Bk 151/6 970 k 
SIM Inter-Amertcan Dev Bk 11 V2Dec 
I «0 Nordic Invesmwnt Bk 7 1/4 91 Jun 
nkrSO Nordic invclmeraBk id 95 Jon 
nl r 100 ItorO-e Inri u tmeW Bk 10 1/4 96 AST 
SB Kurdtc investment Bk 8]/4 98IMn 
-mil World Bank 


SX 

s« 


sx 

su 

IX 

IX 

in 

175 

ItO 

IX 


SIS 

115 

sx 

IX 

175 


*7171283 
*517 11*8 
10* 1/4 1651 
57 U°7 

10317 1425 
*1 1241 

*5 ia*4 
451-4 II J» 
II 17 1271 
*03/4 1IX 
8417 1240 
86 1448 

103 1155 

13 I22S 
*1 1042 

<817 1853 
81 12*1 
6317 11» 
*717 4.40 
18317 1100 
41 102b 

10* 111* 
87 17 11.1* 
ICO 1/4 1145 
8*17 liJH 
100 *34 

M7I7 1400 
4617 H23 
8617 11*6 

mil 1047 
1X17 608 
HD HJD 
82 1203 

IX 5.11 
M2 9.90 
*4 658 

86 1023 

W* IM 1131 
10*2/4 1105 
98 )>X 

1041/4 163 
1122/4 11J7 
10*1/4 1 142 
IX 

101 17 104* 
V. 1616 
4* 1051 

8317 7042 
180 17 645 
*417 431 
1C 135 
46 1046 

H0/4 1837 


113 
120 *42 
1231 
U4I 
1468 117 
1504 *04 
U* 
119 431 
1127 4J0 
ll.»8 1014 
1302 1183 
I7J4 1IJ4 
1151 1333 
1636 *04 
I1J» 405 
4J0 
1448 073 
1506 858 
846 
1207 
1125 5.** 
1207 1250 
1226 102* 
11.47 
IDLE* 
434 *35 
1443 
*46 
1004 

1655 
4.13 
1048 
1537 504 
835 
1635 
731 
643 
1213 
120 
■IE 
11.10 
IL44 
122* 
14* 
1004 
1144 852 
701 
LIB 
07 
«23 405 
14* 
*01 
045 


8 1/4 94 Dec X 1125 1011 *37 


8 97 A us 

2 94Nav 
■ 1.4 97 Jun 
8 3.-4 OaAua 
1517 97 Mar 


vi wr 
I 9* Dec 
717 97 Jan 
7 3/4 97 Mar 
■ 1/4 VB Fib 
• 1-4 97 Jul 
63/4 VO Jul 

8T4 9* Jan 
6 97 FM 

9 93 Feb 

122/4 92 Dec 


47 1035 

1063/4 1150 
U 11.44 
18 17 117 
113 1140 

*2 1243 

/» 177 
99 Vi 1047 
48 17 11.3 
*717 801 
*4 913 

ion 

8* 1/4 16X 
1117 *48 
4617 16*5 


1206 870 
tLIS 
1121 <3 
750 *0* 
1132 
1653 647 
45 447 
1045 
11.17 
154 671 
470 7.48 

US 

<3 

424 
1063 10H 


*417 11 7 123 *26 

88 1282 1343 »B> 

*1 1154 70* *3 

97 TUI 1140 HU 


SOT World Bam 
S710 VJgrie Bane 
SOT World Bank 
190 warldBank. 
1230 World Bat* 
1X0 Worts Bank 
H1JD world Bank 
1 n World Bank 

S2X World Bonk 
1300 tlmUBart 
32S0 World Bank 
1 IM war'd Bank 
IX Wand Bank 
1 IX world Bank 
I u» World Bank 
SOT World Bank 
S ISO wcrld aarik 
HOC World Bank 
SOT World Bail 
IRELAND 
S 15 Ireland 
SB Ireland 


6 Hi 91 Aug 
*3/4 95 Jur- 
is 96 Apr 
83.9 96 Jill 

14 3/6 96 Jul 
1617 96 Sea 
141/4 97 Mav 

71/1 97 Jun 
101/4 97 Jun 

15 17 Auo 

jj ■■/* a; oct 
151/1 98Mor 
1027 98 Anr 

16 98 Mav 
15 98AUB 
1)I-7RS» 
107/9 VO jar 
M7il vjnor 
H 1/8 vBJan 

11/4 92 MOV 

5 9$ Mar 

Bi/4 9* Feb 


*41/1 1004 
4*17 «.** 
11017 127 
47 1/4 1107 
481/4 441 
44 1/2 1342 
*3. 1161 
"IIM 1036 
WI7 60* 

99 l.-J nut 

1717 16*4 
4*17 IOC 

184 1047 

Hi 1115 
1101/4 1106 
SSI-1 1134 
4*1/2 1040 
111 111! 
MS JAM 
■552/4 164* 
** 17 750 
115 1 ’* 1150 
1143/4 1132 
121 11JS 
»41'4 ».*] 
*417 HL4S 
*4 1/4 113 
75 1151 


413 

am 

1164 
1150 1121 

70V 

1058 

11.14 
*33 
63 

408 

102 

Me 

13.14 
1425 
12*3 

1*3 645 
NX 
1127 
1177 

l3 -i? 

1U3 
1073 1201 
1607 
1304 

on 
1073 
H2I 
1287 1100 


*» *5* *08 *0* 

BH7 1125 1151 *05 


573 


7 3/4 85 Apr 

*2 

1738 1674 

643 

SS 

CraSo Mezmio/no 

6174 93 Od 






75 



in 

Mrnatbrna 

6 95 Mor 


10 1£ H.7I 

H5 




83 



*,u 


71ft Wttar 

*41.-7 1881 IIM 


525 


4 1/7 97 Jun 


900 1095 








in 



95 

70S 672 

7.11 

S3 



*5 

787 SOT 


533 

Ferrovie Della Stoic 

B3M 94 Feb 

U 

hot mo 

931 







140 

DHraiii in'ISa 

91,4 -04 Jup 

TO 

11.18 

944 

115 


41ft 9SN0W 






99 

1^41 1145 

434 

J» 


7 V* 95 MOV 

95 

4J7 UJ3 


sn 

Turin ulv 

9 41 MOV 

ft 

1157 1709 110* 

ISO 

Bank Ot To* re Curoan 

TJfl 94 Mar 

TO 

9OT 

7J8 

6100 

Sent-. Of Tok (Q Curocco 137ft 99 Sap 



SIS 

aanfc Ol TokroCurucoc 

ll TOAor 


1121 


sx 


lift 95 An 




StO 


ll Ift TOMor 

TO 1ft Hffl 


5103 

induvrioi Bank Jatrai 

187/8 TO Fob 

TOVl 11.11 


<>5 

lmn<: Co inti 

lift 94 DK 


10.14 



A/hl SeOir.lv 


IX 

154 

5X 

175 

sx 

is 

» 

SMB 

SIM 

sn 

IX 

IX 

SB 

s» 

S3 

SIS 

13 

S 2S 


TIHfl 

Mkido Ave 

y usi Price .vat Life Curr 

15 1.4 98 Nov 1IB 1.4 1112 . 1*0* 

II *7 Nov *8 113 113 H3 

15 1/2 97 Fib 113 1/4 11.16 11# 

121/4 14 OCI UJ6 M Si 1^ 

l5I/4Wd« 10*1/4 12* 2|» 

It VOMor ** 1121 H.ll 

4 94 Apr C 1217 IOW 

81/4 *83 Sea 441/31011 67* 

I 94 Apr *31/7 *06 447 612 

73/6 94 Aud 771,2 *04 7.J5 

15 1/4 94 Aw 1141/4 1157 1125 

I1 1/4 -9} Ft b 483/4 1U* H J* 

71*4 94 Jun *71/2 1806 >*S 

61/7 17 MOT 4J1/2 10S2 
8 1/4 93 Dee 9* *02 902 LX 

II.-4 34 Dee 971/7 *5* 166S 04* 
9 I I 94 Jul 451/7 1150 1258 *55 
151/2 98 Jul 1153/4 1107 1 aJ» 

1-4 94JM1 *8 1057 7.4] 


Japan Aw Lines 
Japan Air Unm 
japan Develoo Bom 
Jcoon Develop Bank 
LOW Term Credit Bk 
Lang Term Credit S> 

MiUuOnni RawnCo 

MHsul EPPlneerlng 
•Wan PebachwTiIca 
MoUWiiwiQw 
Nopan Creati Bank 
Ktnan C-tdH Balk 
Nlepar Tci'lel 
Hlaaar Te l.tel 

Orieot Leasing 
Orient oeauna 
Orlcnl Leasing 
Sum - tome FloanC* 

T*v8CurBO» Holding 85/8 98 DEC S il^ 12* 9JDD 

.... — *71/; *57 


T or av industries 
V5. Une ICovmonl 
LUXEMBOURG 
MEXICO 
Me. ICO 
Meuco 
Mff.Jcb 
Me*kn 

Comll-an Fed-Electr 
Comtsian Fed Eleetr 
Pcmo 
Peme* 

Pentei 

Teletanas De Mwdco 
MISCELLANEOUS 
aou-rrtes DeGuttwe 
Db Singapore 
iwwe 

Transalpine Finance 
TrontaloH* FHtance 
NEW ZEALAND 
New Tea laid 
New Zea kind 
New Zealand 
New Zealand 
New Zealand 
New Zoa kmd 
Bank Ot New 2eokand 
Dev Pn New Zealand 
Dev Fin New Zealand 
Dev Fin New Zealand 
NX Fores Products 
NA Fares Products 
OHshore Mining Co 
NORWAY 
HOT Noma* 

Norwav 
Norway 
Norway 
Bergen City 
Bergen Oh- 

Di/rre Board 
nkriga Eksportfinans 
Mr MB ELsportflnans 
s 50 Ekjportflnans 
SX Eksoorttuxms 
STS ElsaorNmdfrt 

ISO Eksoortflnans 

nkr 100 Nor go Hypotekhnen 
SU 


7314 94 Oct *71/2 *57 1127 7.»S 
73/1 94 Mar *71/2 1DA6 1807 755 


sl* 

& 

S3 

52 s 

SB 

SIS 

IX 

S3 

877 

IX 

S100 

S3 

si® 

S K 5 

sx 

125 

SB 

SB 

ii 


SIN 
S3 
SX 
S 18 
SU 
SIS 


17 1/7 95 Mar *2 1.9 72J4 I6« 

II 1/7 95 Jul 43I/3 22J0 1«J» 

61/2 9/ Mor 7* 1603 7253 110 

024 vi Dec x iaw XJ5 i*x 
8 VFea 76 IJ* 2154 Mil 
U 97 Nov 31/7 24X0 1644 

171,2 16 Nov *«t,7 7101 l«.13 

51/7 97 Seo 641.2 1*07 75.16 UX 
111/7 -S8JUI X 71X21011*5 
*1/4 84 Aug S 1/2 2400 11J» 


8 VO Dec n 
151/2 94 AUB 114 

73/4 97N6V 

63/4 -as Jul 
41/; 95 Oct 


1253 1AJ5 1026 
1225 1306 

_ 11.18 133* 681 

441/7 *52 115* /.“ 
*3 1/7 9 44 11.12 6*5 


3 1/3 *83 Jun **1.-7 tlX 654 

71-2 94 Sea 961*7 163 TJ7 

53*4 9SJUI 401/7 1068 1*52 455 

6 1/7 96 MOT 34 1/2 1074 12/5 706 

■ 1/4 96 Dec *53/4 *06 662 

71. 4 97 Jim 95 1155 1457 653 

II V8 V3 Mar 44 in 1106 1103 

61-9 93 Jun *41/2 1207 12.11 617 

71-4 94 .-001- w 4/3 UK 70] 

83/8 85 Jun 4*1.2 IUS IZ28 606 

4 46 Mor 43 IIJI 4 60 

123/4 88 NOV 100 12.74 17/5 

li t B Dec 451/4 1119 662 


IX 

s» 

S48 
STS 
STS 
SM 
SM 
S« 
s» 
sx 
sx 
s wo 
sn 

S7 

SI 

SIS 

sx 

SIS 


SIS 

SIS 

SS 

SI? 

SHU 

SIO 


S3 

sx 

S75 

S35 

ISO 

sn 

S2> 

SIS 

sx 
175 
SB 
S3 
I IN 

sin 

sx 

IN 


*1.-4 9* Fee *71/7 12X2 “0* 

* 1/7 94 Mav 1QD 404 *20 

5 1/7 94 Mav *5 12 1000 1353 2.76 

51/7 95 Apr XI r? ?.1« 1034 509 

5 1/7 94 Oct 47 1/2 1104 13/0 5*5 

I V Apr *71/2 HUS 115> 905 

83-4 96 Feb *31/7 1153 1203 *X 

181/4 950a *2 14.15 11.14 

111/4 16 Jun 431/2 1305 I HD 

* 96 Sep *7 1005 KL40 «X 

11 1:117 Jon 101 HLfl ll.U 

41.2 97JUi *63/4 1646 ILI7 482 

IJ 1/2 9* Mov 11X3/4 1208 11/7 1123 

101.2 98 Apr *7 12/1 1101 

Nargn Kommunatnnk 53-'* 94 Jen J61/2 IM 1006 556 

Marges kommunaloank 71.9 97 Feb 911/7 16X1103 L35 
mtrges Korntrumloank • i.-7 *0Dec 841/7 180* 1 1/5 108 
Marges rmmmunalbonk I M VI Dec *01/4 19.12 110* *J7 
Marges KnmmunalDark al/7V2Mav XV4 1807 11.12 437 
Merges kammuno loan k fl.'IVIAgr 95 1121121110/* 

*1/4 96 Apr 97 10 45 1856 *54 

1 1. 2 9* MOT 733/4 1004 11.17 4J7 

41.-4 95 Jill W 1002 11.14 f.45 

41.-2 96 Feb 44 *.«1 1003 906 

9 Vises 401,4 HL7* 4 jr 

SI. 7 VJMor 8* 16*1 1LU 455 

123/4 V2N0V 1851/4 11X1 11081211 

41.4 -44 Jan *0 1004 II J* 1628 

534 94 Mar **)/] *.*2 *.11 SM 

61/4 95 Dec *21/2 *00 1)05 676 

51.1 94 Sep 451/7 1*4 16/1 5.7* 

4 95 Mav *81,1 402 1046 t.14 

S3/4 95 Jun *21/2 */3 1122 LT 

41/4 9SC<1 IM 40* 42* *25 

43-4 96 Jan 41 1178 10/1 

61-4 9* Mar 46 *07 1807 15* 

1105 14.18 60 

1/2 161® 160 *47 

1/2 IIX 1278 1108 

X 110] I2M 16*4 

53-4 94 710* 941/2 4J° 11JD kOfl 

a 1/4 95 Oct 93 '01 1136 6/2 

S3'4 95 Jon 45 L36 10W aUS 

4 95 Fib 991.1 9.41 1617 4.14 

4 S/I 9* Aug «e 1050 1001 1603 

* 94 Mar 051/J nj 112S 626 


Noroi pea's 
Norm oea/s 
Norsk Vfvdro 
Norsk HrOro 
Norsk Hvdra 
Norsk Hvdra 
Norsk Hydro 
Norsk Hvdra 
Oooicndskrnfl 
OeatandskxaH 
OsaCitv 

OUeGtV 
. Oslo City 
cab 25 Oslo a hr 
nkr 180 Oslo Cltv 
SIS Oslo Cltv 
moo ogoCitv 
5 48 Oslo Olv 
nkr IDO Oslo Gtv 
sn OPDOtv 

Rakkfl SuUol 
RaMai Suldal 
Sirp-Kvina 
31ro-K«ina 
Slatoll Deft Norsk* 
TesseraldeM 
PHILIPPINES 
PORTUGAL 
Portugal 

soutSafrica 
S oum Alrlca 
South Airiat 
Anglo A merl can Cara 
E scorn 
Escam 
E scorn 

SOUTH AMERICA 
Araentme 

Brazil 
Brazil 
CoientUN! 

Venezuela 
Venezuela 
VMtcueki 
_ Bnde iBrmHl 
kmo Eletnnmn 
S15 TeWonas Venezuela 
SPAIN 
Sadn 
AulXfetOS 
UU. 

Pelnmor 
Prtnjnor 

Metde Red Nodanal 
SWEDEN 
Sweden 


S 3/4 94 Jun *21/2 120* 1643 *23 

32/4 95 FeC « 801 1604 

S T Feb 971/1 1728 145* *14 

73-4 97 DK 85 1204 1204 *.17 

7 1/7 97 Mar 48 1671 1708 623 

10 1/4 93 Od 48 11 1142 1305 1601 
811 96 Dec 41 110a 112S 424 

41/4 99 Mar 91 1L39 1200 16 >4 


97/1 94 Aug 8811 3U4 


SIX 

ss 

Vi 

ssa 

*500 

SIM 

H 480 

SIX 

S 180 

SIX 

JHH 

IB 

SX 

SB 

sx 

sx 

*30 

sx 

sx 

SB 

13 

SX 

sx 

140 

SB 

SIS 

*15 

is 

550 

SS0 

JX 

SIS 

SB 

SM 

IX 
5 WO 
S40 
SB 
SB 
SX 
SX 
J30 


*1>4 94 Ja> 
61/4 97 Dec 
SI/4 91 Feb 

S 9* Feb 
81/8 94 Od 
13/4 92 Oct 
91/4 94 Jul 
■ 1/4 VQOCI 
81/4 97 Dec 


97 Jul 
I 97 OC» 
111 96 Dec 
73/6 -a Jon 
4 1/J 93 Dec 


11.16 


*7 

ff 

W " 16*2 


1LS 904 
1361 1702 1606 
1625 71.16 11.15 
70.16 679 

1671 LSI 
1128 16J6 1L» 
2601 1695 

1003 9 12 

1*26 1608 1621 


*J« !!9» 


1.1 1104 16U 6*4 
11 1101 1137 *.l* 
II 1ZX IL« «J9 


Sweden 

Ago ad 
A sea 

Altos Copco Ab 
Olv Ol Gdlhdburo 
EilasonTei 
EriasaiTel 
E rtaaai TeL 
Ericsson Tel 

EricsonTel 
Essefle Ao 


151/4 9304 1823/4 9.0 W04 

*3/4 94 Aug Hi 9/4 9/5 

117/1 95AUB *611161 132* 

171.9 15 5*P 1013/4 1102 C.16 

II.-4 97 Jun 413/4 10/3 110* 6*9 
1611 93 Dec 111 11 1 105 1101 

91-4 If MOV XI/4I1J7 162* 
< 1.0 91 Jun 97 11^12291005 

■ 1/2 96MCT *3 1102 IZJ 9-lJ 

9 1/7 95 Aug 46 1153 TLC *.*0 

83/4 97 Dec 8411 1166 1612 


- -H 5 ** 

*1/4 95 Dec 
611 96 Mor 
811 9* Apr 
9 1/4 VI Sep 


16»9 659 

*5 II 1127 1200 *69 
®11 1079 1Z0I 774 
87 1126 1253 977 
16 H.93 1LHM076 


111 94 R* XII 16S 1001 LfJ 

Form'd rfcs Hraffgr Ab 732/4 V20cf Mi 2/4 72J7 1229 7208 


Geetoverkm 
Geetovertai 
Goeiovertea 
GraengaAb 
Gruengesbenj 
GniengeSberg 
ilacVums Mekenlska 
MoOch DontTlo Modo 
Dkg a/b 
Saab Scania 
SartoWk 
Sondvlk 
SAS. 

Scan rati 
Scanratl 


11/4 93 Od *» I6» 133 

81/4 95 Jon 96 1631 11/5 65* 

» 1/8 97 Sw B11 1151 1227 9.11 
*3/4 95 MOV 4611 11/2 1207 1610 
62/4 97 Od 8611105* 1124 700 
8 11 94 Ftb 86 11 1 1/5 1306 503 
I 95NUV 99 4/S *J| 10a 

9 96 Od DU UA0 1629 

153/4 95Dec 104 1101 >605 

511 99 Mar 87 1159 9.77 

*11 96 Apr 9371 ILU 1357 18.14 
9 96 All* *1 1700 1609 *» 

1 95 Jun 9] 11/4 1358 600 

5/5 98 ad |7 11*1 11*1 401 

7 II -WO*: ffl 110* IL*1 *2* 


Sk cmai Erakltda Bank 11 11 98 mot tm 1I0» 


Skondi EnskI too Bank 
SWAb 

SodraSknosogania 
SuartaikenkB Bank 
Sportnnkentos Bank 
JtoeJJwtoi Cltv 


1150 


VI Dec 86 H61 1276 1647 

I T Jan 41 11 torn 1123 ajj 
*11 96 Dec Mil 1358 11*7 10/3 

■ 3/4 93 Sep *» - IU8 1151 104 

■ 3/4 98 Jon a 1/2 110* mo *0* 

... _ 171 VJFeb m I1JD 7223 KIT* 

SX Swnska Honcertbonken *1/4 96 Mor «4 11/6 125* *54 

*45 Svengka Vtondolstxmken 133/4 98 Apr 106 ILU 7L«7 

4dr25 Svenges invm Bail 9 tiOec 45111101 *03 

515 Sverlgo Invtd.Borvk 73'* 97 Nov dl 1147 1646 «06 

Ih 500 Svertoes Invest Bonk 111/4 98 Jun 10011 ll.jj 1100 1U* 

SSO SwedWEiPortOd.l 12 IIM HI 4.75 110* 

Sweden Ejtxorl Credit tail 94 Nov nat/2 1058 1521 

Swedrtn EjujotI Credit 1711 95 Mov 107 11J7 125 

Swedbn Ewwn O-edK 13 94 ton M3 11 1106 TLfc 

Swedish Eipgn Oedil Ml/4 94 Mor XU 1006 ML01 

Swearth E«k»rl Cradll 153/4 94 Jun 1003/4 122? MX 

Swedidi E.port t/cdll 151/4 I* Ma lit 1156 1174 

Sweden Eraort CradH 1*1/4 90 Hot 110 157 U41 

Sweden Stole Comaanr 15 1'4 97 joti 11111 IIJI 14.13 


J1S 

SX 
175 
I HO 

in 

SlOO 

SIM 

sn 

sis 

S3 

S3 

SIS 

SIGO 

sm 

SOT 

sm 

stoc 

5150 

sm 

sx 

fff 

I7S 
SX 
SOT 
l» SB 


Svdnremko 
Volvo Ab 
valve as 
VJ lvaAS 
SWITZERLAND 
Credit Sdrt* Lid 
Credit Turtle Lid 
Sw<SS Bonk Ccro 
Union B6 Swltertonfl 
Union Bk 5wtlzen and 
Union Bk Switzerland 
UNITED KINGDOM 
Uni rod Kingdom 
Alrlease Intern Fm 
Air tease inlem Fin 
Allied Breweries 


TO Ift 

11.43 1103 

:oxo 

SI* 





97 

1731 

4J0 

SU 

sm 

hot as 







IG 

I0M 

103* 

srr 

1W3.J 

IILM 

IOC 

sw 



iass 

19 

IffllM 

*35 

1041 

5150 



4.45 


KM 

10.15 

10X3 1 

575 


Amt Security 

S3 Amoco Oil Holdings 

SH0 wneuearBusdl mil 
SlOO AnhevMf BuKftOven 
*68 Aurora Ps Fin 
538 AfizanaPsPn 
175 AzcaocPsFIh 
S 3 Arizona PS Fin 

S40 AraonoPsFta _ 

S3 ArmcoOva-ieosFln 

S3 /uniatoOHFinaiee 
S BO A thxtlc Ridtl Oi/w 
AHaaic Rich* Ei-w 
Avco Overseas Coo 
Area Overseas Cap 


Middle Ave 

% Mol Prta Mol Life Curr 


SB 
SX 

sxo 

5200 Bank CH America 
S15 Bentr.ee FooOl 
atsn Beneficial Finance 

SlOO Baiefichri Overs F» 

Bgnoflcal Overs Fin 
Benehpai Overs Ftn 
Blue Bell liHI.Fia 
Boston Ind Fin 

BurtinatonOwriens 

Burroughs 
Campbell Sdua 
Cnroltoo Paw Lla Fin 
Carrier MIL 

Cartw HawievMaie 

SMa CattrpillOT Fin Serv 
ITS Chr-sler -JverSOTB 

s 100 Oi kora Corneas 
S 175 anew® Overseas 
S 13 uitcnre Ovenai 
S380 OHoarp Oversets 
S 150 CHIcaraDvencas 
S 150 Clikwc Oywseas 
SOT CiIkotp Overseas 
cart IS CHkotp Overseas 

19 anesrs Overseas 

1 70 attesrp Overseas 
SISO Cllles Servict Overs 
SX Ctv Iftveslmg FVt 

9 X CoctH^Fa Bofilma 
sm Coat -Cato Finance 
19 Conoco EuraHnance 
sso consaildoled Foods 

SIM Cmtlnenial /jrouao/S 
SlOO COTtHnemd III E*/w 
I in Coitllnrflfe! Illinois 
SlU CsnHnantot Illinois 
CanHiwntolOtl Ini. 
CsntlnaiMI TgUnD. 
Corn ProdudsCpc 
Ctrning InIL 
Croc* er Not Bar* 
Cummins Overseas Fm 
Culler Stormier uni 

Data tntenwi.Fln. 

SIX Dow Chemical Overseas 
SOT ZJcw OKntaii Overseas 
SX Dow Conung Overseas 
S75 omsur Over* Fin 
550 Duke Power Overseas 
SOT Du Pont Overseas Cap 
IX Du Pant Oversets Coc 
SOT Du Pont Overseas Can 
sm Du Pont Oversea Cm 
S50 Eaton Finance 

Esso Overseas Fin. 

Esm Ovrrsetn Fir. 
Em Overseas Fin. • 
Fluor Finance Ea/w 

Flua-RoaiCf 

S 19 Ford Cred 1 Overs«CB 
S t9 Ford Credit Overseas 
J 158 Font Credit Overseas 
129 Ford Overs Fliaict 
125 GenArrwrTruseerl. 

S 55 General Caoie Overs. 
SM General Electric 
SlOO General Electric 
SIX General Foods Con, 

SX General M0ts 
SIX General Molars 
SX General Motors 
SIM General Motors 

S 65 Georgia- Pot Fin E*/w 

SIS G*tr» Oil list* 

1308 Gntoc Overseas Fin 
sm Gmac Overseas Fin 
SIM GmacOvarsaasFui 
S ISO Gmac Overseas Fin 
sm Gmac Overseas Fm 

SIM Gmac Overseas Fin 

SH0 Gmac Overseas Fin 
SIM Gmac Overseas Fto 
SIM Gmoc Overseas Fin 
S19 Gmoc Overseas Fir 
SIM 'Gmac Overseas Fin 
S13 Gmoc Overseas Fkt 
SOT Gmoc Oversea* Fin 

Good rear Overseas Fin 
Gould IMI Finance 
Gcdd Itdl.inc. 

Gle Finance «u 
Gte Finance Nv 
G to Finance Nv 
Cle Fbtancn Nv 
Gle Finance Nv 
GtelntaraatL 
GUI Oil Fktoncr 

asiai« 

Gull LWeUern Inti 
Gull 3 Westoni Inti 

usw- 

Hilton intLCs. 


S26 

19 

sx 

550 

tin 


S75 

S9 

525 

19 

sn 

S9 

SU 

S5S 

S15 

SITS 

sin 

SU 

IX 

sn 

SB 

sis 

sn 

ns 


■ 7/8 93 Mov X 1Ua 11X 1009 
• 9*»ua Mil «: 4M *.>* 

33/4 91 Oct *4 X20I1I7 4J1 

X 1/8 NO Mar »S IIJI HAV 


8 97 Ho* 

7I1TSW 
U 3/4 TO Jul 
6 5.-8 9* .'cn 
73-4 MOO 
« 91 Nov 

*11 97 Dec 


Bordovs 

Bor d a/S Overs I nv 
Bass Cf.ji ifiv-j-i 
H 100 BA.T. Irrtl Fin 

SIM BAT. ln!1 Fin 

545 Beeet-am Inn. 

SX B I CC. 

19 Btr-tnerCnroLto 

19 Bowa ter Coro Lid 

516 Brttrth Lotto Itltt. 

Him Brlhgi leytax, 

S» BrlinhOwoen Rn 

S50 Brllnh Stoat Cara. 

SJ0 CoCPurv 5chwe»rs 

S3 Ctmitat 8. Counties 

Sn CavenhamlnH _ ... 

HIM Owner ConkCverstas 71/9 9700 

sx CanmarcM Unlgn Ass. 8 1.996 Dec 
Courtoultss imt.Fln. « 1/4 95 Oct 

Cflurtoutos ltd! Fin 4 3/4 9» Dec 

DundMCUv 41/4 93 Del 

E ml F -nonce 8v 
F mane* For Inauslrv 
Finance Far Induslnr 
Finance Far Industry 
F.nonca For fndmtry 
Finona For Industry 
Finance For industry 
Finance Far industry 
Finns urn Fvwnca 
Rsons IMI Finance 
F Isons imi Finance 
GenanH Electric 
Gestotoer Moidlna B. 

Gaia Flews Bermuda 
Grand MetrooXgtoK 
Gnm/iSeiroRtfateis 

GuiPdton Povar E ,en. 

G y J intemaii.N.v 
0.06 IrrtemMIJt.v. 

Hera ores Limited 
H u- i'Oros LMTUlea 
HUI Samuel Group 

Hcwtwt Alei Fin Ex.'* ' W 91 Jun 
icFuanceNv 

1 ci Inti Fn 


l/?T7Se» J7 10 7? 4JT 

7 1-7 97 Aug T 6 ISf IZ63 *27 ' 

7 1/3 97 Her 77 1.-7 UJi 161* *X 
II 9* Dec 101 HL7I 1004 

8 1/4 96 Feb «3l-2 1110 »*1 802 I 
714 97 Feo 661 <2 1157 1354 676 L 
•3'4 96Jul 44 1763 KJ! 

•■-I92MCV 86 i:« 114*1674 I 

1*1.-? 11.42 1653 '2S 
75 liffl 5* *4 9C 
42I/7I2J4 1102 

I0T7 1U0 r.lE 




1)01 I30f 957 
11.75 1357 1611 
1534 1127 II 72 
1k23 1702 11/7 
11/1 1204 *2* 
IL13 1306 4J4 
1144 1102 12*8 
1308 1352 4.61 


*1/4 9? Apr 8*1/7 '1 73 1107 >934 

10 96 Apr IS 1104 1104 1123 

tl« 970M 1041.7 1200 111* 1116 
* 1-0 97 Dec M 1/7 11.00 11/3 1021 
14 1/7 88 MOT IC4 7,7 110/ 111: 1207 

10 9* Mar 4*1/2 11/* 1108149 

171/7 9* Jul 103 1/7 1104 1140 ITfl 
13 -4IMOT 104 1/7 1LI0 II. M I L44 
■ 1/4 97 Jul 87 1/7 ILi: 1626 *03 
10 1--4 97 Dec *4 II* 16X 

8 3/1 -*7 Aug 31 12911213 1907 
12 l-T "84 Mar 1C6 11JN 10"2 II/* 

11 98 Mov IS 1235 1155 11 JS 

101/4 95 Jul "SI-T 1200 I IE 10.73 

4 1/4 94 JOT 44 1104 till 404 

71/2 fFPn a lOOt UK 157 

8 97 jul 83 1:08 1307 404 

81.1 96 MOT *1 110! 1240 414 


IO IMI FI’S 
In a Inti Mjl dftig* 
KMnwarl. Benson 
Legal & General Astur 
Lamia Inti Fhonce 
MrfrauoL Estate 
UetronoUsMe 
/Mhitd inti Fin 
MnHarvl IMI Fin 
S1S8 Midland InN Fin 
SIM NaHgnol Goal Board 
National Coal Board 
Nam Gfindkns Bank 
Noil WeimrBsf Bank 
Nait Wntintntfer Bank 
Noll WMhrwKler Fin 
Nall Wesimrsier Fin 
Pleuey Infl.Fm. 

Pont OrwEtlsailw 
Recdr Wired Concrete 


19 

IX 

SB 

SM 

1100 

119 

S3 

13 

HM 

SB 

SX 

IX 

sx 

sx 

117 

MB 

i ls 

SU 
S 12 
SX 
115 
S9 
SX 
SB 
SX 

ns 

SB 

■ X 
119 

sn 

iH 

sc 

is 


fUTWAsr 42 I1J8 1231 1623 
41/2 IS Dec 4*1/7 »* 12A5 10B 
73,4 9>Ocl 851/7 1204 1323 406 
1 *7 96 Nov *7 11/7 1202 4/4 

731/7 I5JG 170- I2BJ 
91 Jun to# 1044 It OQ 
81/0 77 Jan 431-4 IQ/1 1107 BT9 
T 1/7 "42 Feo 871/7 »03 I IJO 65? 
IB tOf*V 95 ItJd 1057 
8 1/4 97 Mov X 1137 13* *1? 
75.9 -BSFeb V WU 11*7 £57 
71 98 JiH am 1129 1156 

13/4 KCee fl I2£J !1«2 «.?2 
! 91 Feb 83 H-56 1116 475 

8 1-4 16 Dec v *JS 1634 *n 
8 1/4 92Sea CX'l 1001 l!J! *.s? 
II 1/7 97 Dec HI 1IJZ 1124 
1 97 56s, 43 ISO! 112* let 

15/3 98 Get 431/2 H.I4 1103 42 
71/4 V Nov U IIJI 13.77 401 
* be Jun *(l/t nut *2S 
4. 9* Jul 46 1004 11 A 


Reed lnl1J.IJ 
Bf tm Mil Fin 
rami Overseas Fta. 

Rio Unto Fhi Evw 
Potruchild InvHokJ 
RawtttfHMocklniasn 
Soars Inn 
ScicCIUMlTrud 
SHx^i Estates 
Stouflt Estate; 

Town L City NfONv 
United BiSCu-ls Fin 
United 8lia/ili LIU 
Uni led DamBbans Tr. 
milcrnM Feurtoolion 
WhH^gadCoLM 
WiHioralGivnS 
UNITED STATES AMERICA 
AconaNr 
Aetna Life Cosugitv 
Amai Intern Coollcl 
Am* Inlern Firence 
Amerada Hess E«/w 
AmcrKxr Airiirna 


Ii l/J -91 0«r 

lie 1/4 DJI 


lie* 

II 3/4 -47 Nov 



11m 

81.-7 96 Jun 


7 I0.«! 

11*5 

<04 

B ).-i 16 No* 


100] 

1! TO 

4J! 

7 3/4 *70ri 

771ft lift 

rft 

10W 

4 Ift -»l Mar 



nft 

1U8 

» 97 May 

e* 

1151 

U»! 

mi 

i 33. 'Jar 


ILU 

1275 


4 TO Aug 


1104 

HOT 

HOT 

*1« 34 May 


11.47 

1663 

7 11 

141.7 TO Aug 

ik 

111* 

iu: 

I3M 

id i.i -a Fee 

<6 

ILU 

HOT 

iua 

id 1.4 TS Feb 

44 

11*1 


ia*n 

8J.J VAug 

TO 

l£X 

HOT 

97? 

81* 84 Fen 



9 9* 

1 U5M 

3* 1/7 IUS 

lift 

*35 

8 Baton 



U07 

9 20 

ll TOJut 




mu 

9 t9Mar 


rtJc- 

t:j9 

u H 

31-4 TO Dec 

an hot 

1 UP 

90V 

81/4 87 Jun 




417 

10 Ift TO Apr 

M 

lift 

1730 

i; it 

8 1-4 TTjun 

an hot 

1111 

»J7 


14 « Dec 105 11J] 1323 

15 14 Apr 1113/4 M2* 110! 

Bl-4 9SJOT 4i|«J 10*7 1151 93S 

T*1'4 9!Asr 1141, 1 1302 HI* 
61/4 8? JU> 87 1-7 1218 1AM 61! 
(5 1/4 96 Aar ffc 1/2 1135 


SB American E mess Over it 1.-497 Apr H2I,41LJ7 
HIM AmeriumEittreaOvcr 101/4 16 Aor ft 1/2 1059 
*56 American Foreign Pur *uj 97Jtai 741/3 IIJ6 
SB American ForeiyiPwT S TOMgr 43 1IJS 
S400 Ameriesi Tel 6 Tel uliiVfUB 111 1102 


iXi? 

726* 

7662 

1103 

1184 


SIX HaigvwcH Inti Fin 
S2S Hospital OvwsCaaH 
S 180 HanHwId Fhnnco 
SIM lbmCr*di4 Overseas 
SIM Ibm Work) Trade 
J40 lorn World Trade 
SOT ibm World Trad* 

SOT lorn World Trade 
SX ic Industries 
lc industries 
Ic Industrie 
Illinois Power Fin 
Inaersall Rond 
Ini -Standard Elect. 
im.Wgndoro Eled. 
ini Standard Elect 
imotaaConEmd. 

Int Standard Elect 
nl Antilles 
SIN III Antilles 

SX 1 u Overseas Finance 

SX lu Overw-n Finance 

175 Jonn Hancock 

S 180 Kennautt Inti 

SB K-dde Waller Over 

SX kimberiv<lork inti 
SIM ManulactHonovCu/w 
5 1 06 Mandacl hone* E*-» 
SlOO kkanutod Honcv E*/w 
Mcdona ids Finance 
Ocdometl Douglas 
Mcaraw Edtenn im Fin 
7/abil imi 
Wpnsamt inti 
Montane Power Inti 
Mon tana Power Inti 
... Matomosir.r: 

S5S toatemos Over Fin C J- tu 
69 Nalomta Over FbrE«/w 
Notom as Overseas Fin 
New fork Times Inti 
Ntogora Mohawk Fin 
North toner Pack well 
Northern Indiana Pub 
North pest Indjst Fin 
Ocoomtai mil Fm 
Occidenial trli Fin 
Occtoemel mil Fm 
Ocoacrnoi Overseas 
OcaOenial Ot'seas 
Oc rteento Oversees 
rjn» Edlscn Ftoaxt 
CMc Edison Finance 
Dwens^arnino 
Pacific Gas & Eledr 
PcaficGcstE'eor 
Pocihc Sas C. Sigctr 
PgclfH: Gos L Elecw 
’apiic L-ght. ng Inlt 
„ PcohcL-ttringOvar 
SMC- Pambrake Cawml Co 
SOT Pembroke csp-toi Co 
SUB P«-ne« J: inter Ccg 
P-mna. JCOrtrtCOP 
pgnrr- jc Cvrrs F-n 
Pemvwal- C . erseas 
’enpwgjt G.ersm 
FcpS'Cj Crctai 
Ptt-noV yris I mi. 
Fth-lirs P**rolwjm 
Partland Gerver Elert 
Pomsrd Ggner Elect 

P'uCertta* Over-. Fund 

“rvCemir over* Fund 

Pglslon Pi.-r.no 
Sea Over Mrs Fin 
Pifia nx TrsRvaMi 
°eltons£ Trt-tscarrtl 
S 'CO Peat tori Tver tecs 
SX Pev-rfds MewsEursp 
V» Re.-KX-.R: 

P' Chei dse -bt/er reli 
Sonic Fe'nti Fbi 
Start Praer Cve-s. 
SrcisC.ervas Cj-w 

S W0 3*orsa-/ervasE»/w 
S 75 S-e.-h CrlPar Ed : vn 
i j,ci Csi'rtr E3.VXI 
Scijm Cailrtr Eg. ton 
South -Jjlrer ESiion 
TaumCaU'sr Edison 
S tori Coli.tr Gdi 
SouSi Carolina Et Go 
Soerrv Curocen 

■i/Pou/C-.eesees 
5-a n dnra Oil irdmno 
Stx weT t rndrorw 
Sundpr^nd FJkznce 
5 juer-or f.trseos 
Suoer** -Dm- secs 
SvJfOh C-.t-MS 
Tenrfcs n-.-Vav 
Tpu-WMi-n. 

Tcaprsa ma Nc. 


5 75 


SX* «Oct 

11 174 ■» Jun 
16 1/2 93 NO. 
171/4 96 00 

10 I i SB Jut 

U 1/4 9* Feb 
U 9* Feb 
113/4 98 Jan 
151/8 90 Dec 

I 97 Jun 

131/3 90 Mot 

131.-3 90 Mav 
*1, 4 95 Mar 
in /* 97 May 

13 97 Aar 

8 98 Mor 

* 95 MOT 

f 91 Ftb 
*1* 97 Jul 
ui/4 *0 mot 
U 1/6 90 Dec 

IV* 97 Oct 
141/4 9* Jun 
JVi 1? Apr 
15X* 98 Mar 

14 9* Aar 

It 1/2 94 Fob 

* 97 Jim 

*1-4 96 Jul 
161/3 96 Now 

7 94 Feb 

15 94 AM- 

151/3 9; Jut 
151/7 95 Mar 

10 96 Jul 

15 96 Aug 

161/4 960d 

12 970a 

II 99 Ffb 
111/7 98 F*b 
It 93 Mpr 
It 98 Sea 
13/* 94 Mav 
4 3/4 93 Aug 
113/4 9»0tJ 
I 96 Feb 
71/2 91 Jon 
*5/8 96 Jill 
ui/4 9< See 

* Vi 96 J uf 
151/4 WMar 
*1/2 95 Jul 
11.-4 9*Fea 
163/4 9*50P 

81/3 16 Mar 
101/7 98 Aar 
151/2 91 Dec 
I 97 Jim 

■ 97 Mgr 

8 94 Dec 

65/f 94 Mot 

■ 1/7 96 Jun 
121/7 9* Od 
151/2 9* Aar 
13X4 97 Ma, 
1*1/3 98 Dec 
14 IX 16AUD 
II 1/4 95 Jon 

13 1/4 94 Jan 

* 95 Sep 

I 96 Mar 
B 96 Npv 

□ 1/4 94 See 
14 TtSen 
145/1 93 Dec 

16 VFeb 

16 95 Jul 

17 5/8 95 Mav 
11/4 97 Jut 
11,4 97660V 
41/4 95 Dec 

12 9*0d 

mt/7 95 Joe 

I 86 Mar 

11 96Aer 
1X4 9*A|« 
11 3/4 97 Oct 
US/I 97 Aar 

14 9* Mav 

1*1/7 9* Nov 

II 94 Dec 
151/4 95 Apr 
133/8 95 Air 
4 1/4 96 Jul 

15 97 Mov 

113/4 97 Jul 
12 97 Od 

i rw 

141/7 98 Aug 
IS WMay 
WI/7-MFeb 
721/7 97 Jun 
*3/4 95 Mor 
*3/4 93 Jun 
» 1/7 91 Mar 
133/4 16 Jen 
155/8 96 Jun 

□ 3/4 97 Mav 
*3.-4 9* Jul 
11/4 96 Nov 
14 1/4 95 Air 

8M& 

8”1» 
11/4 91 Feb 

Wills 

1 s, 32sr 

I57/.525 

143/4 91 Jun 
UV* 95 Jul 
M Feb 


891/2 MIX 1309 *03 


U23 

15.18 

1577 

1585 

1404 

1*25 

not 

1*57 


toe 1/4 u.14 

1X1/4 U06 

v» 1426 

m 1461 

win mi 

mi/? i3s 

in 1/2 ii04 

R5I/2 110I 
*1 1/2 1657 1254 8J4 
11S 1/2 IUS '-IX 
IC81/4 1IJ5 12.47 
*71/2Iin HOT 

*7 ns: aw 

184 1.-4 1106 >151 

8*1/7 1001 U4 
481/3 407 HOT *.U 
471/2 1231 <23 

as ItJa ill* 
IB 132* 11*7 

1B1/2 mi ujo 

*1 1/7 W.14 1127 L47 
118 1/7 11 J< I2» 
*1 1/2 1002 1103 107 
111 1207 lit* 

in 1101 ms 

ISO 11*4 UJi 
42 m 1025 1126 80S 
*21-7 1206 165*. 

mi/2U.l» ISA* 

*6 ILU ILLS 721 


U24 

1*52 

1024 

1BJJ0 

119* 

1340 

1157 

ILM 


105 40* 

10*1-4 427 

a ,s,, w 

187 1/4 1226 
1083/4 1153 
1031-4 10.47 
T? It Jt — 
105 T2J9 1124 1286 
T31.-2 HO* 1101 HOT 
HE n 1407 1507 

*6 1/2 1241 *07 

18* SJ4 6J* 

1081/2 16X U.14 

*4 1/2 HOT 1107 807 
I* 1615 169* 672 
43 1233 1635 

104 1107 1618 

431/2 )225 10Q 

10* 114 1405 

*8 1653 IIJI 40* 

<41/2 1650 1103 673 
112 1234 14J6 

*41/2 X2i 1128 694 
*714 I I t* 1674 
Wl/1 U.78 162* 

*71/2 1025 1153 80S 
42 1/7 HUI 1136 80S 
*5 *04 6*7 

*1 Vi IIM 11.14 100* 
45 *634 II JB 155 


184 3/4 1)04 
10* 027 

104 1645 

101 1/4 1202 
IMl'4 1211 
IB 3/4 10 iH 
HD 1/2 1LX 
*8 


1113 

1622 

1261 

13J4 

1294 

1015 

1290 


44* (US 4.18 
4.1* *84 125 
47 6** 4.T7 LB 


1274 

13M 

1637 

1537 

16*2 

1238 


1W 1023 
M7 1138 
1013/6 116" 

HH 3/4 4.r 
19? 1/4 1216 

IS 1151 

421/2 1053 11.48 642 
42 1/2 U55 1214 6*7 
48 657 672 

1073/4 HLC 11.14 
413/i tail 1003 
*6 462 1BJ0 333 

100 1/1 HU* 1Q« 
« 1.-7 1675 11 1* 426 
1104 


1287 

152* 

1006 

U1S 

1277 

404 

1107 

a*s 

1106 

1733 

1165 

1306 

1337 

H5I 

1237 
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S3 

310 


S7C 

SX 

13 

sue 


ss 

SP5 

ITT 

575 

SSO 

SX 

»-5 
SX 
SB 
SB 
S 175 
SlOO 
SIS 
s too 
■ X 

ns 


5 tOO Tgtvucc IMI 


STM 

S’S 

llO 

SX 

S4C 

sso 


a Can Id 
Te»di Ecslern Fta 
Te»ca EDttrnFm 

Tertron inh.UK. 

Trader T 'Mi Fat 
T ro wM im et^e Fm Cora 


57! T/craca-^rtCSFinEi/w 


SX 

sitn 

SIM 

IS 

sx 

S3 

sx 

SM 

550 

IX 

S3 

SSO 

SX 

SX 


T . ensomertea overs. 
Trensolnntjfl 
TranKpiml Ej.-w 
T ransair, H 
TrcnsccecnC-uttOil 
Trj/aocecn Guff Oil 
T.-gmeceow Gull Oil 
T'ansaeeen Gull Ol 
Tribune Cb Overs FW 
Trw Overseas 
TrwOveraeas 
uer O.erseasFtoanCi 
-Ji Lcasxg mil Fin 
-Jr mn Camo Overseas 
S15C iift-on Cjrt-de Ovets 
;x ooan on tafl. 

J I X- -J.-iHett Tccftri jgio 
IX Utah inh.Rn. 

S 130 waB D.srev Prod 
J7J -.Volt D.5»*» Proa 

w ard F o ods Over seas 

f/U.K' LOmbCrt 

S l» Warner Lambert 
550 .s;ila ftrx InH Fht 
-.'.-eUs Forge mil 60 'w 
wells Parse -ml Fin 
.’era* Finiptcg 


S 15 
1)» 


515 

Sf5 

SlOO 


mis 

1369 97 Mov 
131/7 96 Ice 
135/8 87 Mav 
* Jit 73 Ftb 
17 94 Feb 

13 1/7 95 Mav 

7 96 Aug 

11/0 95 Mav 
153/8 87 Dec 
10 1/0 1* See 
1 90 Oct 

15 95 Apr 

IS 1IJ tor 

15 3/4 96 Jul 

173/3 97 Od 
17 9< Sec 

11-6 97 Mav 

it:.j moa 

13 S/I 9? Mov 
19 1/4 94 Jin 
87/8 95 Jun 

16 Vi 97 M or 

41-4 93 Jul 
77/2 84 Mot 
B 3/4 97 Feb 
171/4 97 JM 
141/3 98 0C1 
4 96 Aug 

it 98 Aug 
153/4 99 Jan 
15 1/2 9* Apr 

14 3/4 *0 Aug 
153/0 94 Jul 

8 9J Act 
9SJ>VJiri 
133-4 -92 Seo 
12 3-9 9* Mar 
131/7 «MOr 
81/7 93 Aug 
43/4 94 ton 
I 87 Mov 
? 1/4 9JMOT 
81-7 96 Jun 
U 97 Mav 

10 94 Mor 
103-4 97 Mav 
12 3-4 97 Od 
105.8 Ylaor 

71-2 97 Feb 
151/7 V Jan 
71.4 2 Feb 
41-4 98 Fee 
1117 98 Jul 

16 1 '2 87 Mor 

17 Vi J9 Od 
13/J 95 Dec 
4 1/7 9a Jul 
IViVJul 

TJ 7.9 98 Mav 
1379 RMat 
1*3-4 96NCV 

14 97 Aar 
U 3-4 98 Jul 

11 9* Ma* 
V US *9Mov 
141-4 tis» 
151 7 9* Apr 

15 9*5*0 

!I?/3 S' Nov 
81,7 98 Aug 
BJ/1 m Dec 
83-4 97 j-jn 
U 9* Jun 
II -47NOV 
! 97 Mot 

714 9? Mav 
141* 5* A«g 

7 3 J 77 Nov 
17 «<Od 

■3.4 VOMOT 
IS 7. 8 93 Dec 

1534 9* Jun 
73/4 97 Od 
13 1 ! 17 Ngv 
1231 93 Od 
96Ses 
81,7 9* Dec 
15 1.-* 97 Anr 
U 1- J 97 tor 
141/4 9B Dec 

8 94 Dec 

4 ssoa 

5 96 Mar 
71-7 97 Jan 

14 96 iter 
71.-4 93 Ngv 
8 3 4 96 Od 

mu 98 Od 
1C 9* JOT 

111-* 9* Nov 

1*1*4 14 MB* 
71/2 97 Feb 
13 1-0 »0d 
5 97 Mar 

153-i 96 Seo 
17 1 -7 V Mar 
5J-J 18 Nov 
5 3M 
10 !.* 90 Feb 
151/: 94 Jun 

15 95 Sea 

15 97 Mar 

U ZiAug 


1031.-4 ILW 
187 1/7 1220 
308 34 1102 
1131/4 I05« 

U1 1-4 161k 

107 1-4 167* 

1043/4 1007 

*71/7 1618 

in v* usi 
»534 1197 
106 3-4 1003 
IBI'4 1102 

1171/4 ur 

111 1107 

113 ll.e] 

441/4 1665 
H1 1/2 12Q7 
48 1645 IUS 4.45 

*11/3 1281 1211 *00 
IM *04 4-50 

W4 17JM 027 
H6 1324 1674 

HP 1277 1335 

441/2 HOT 1U2 1637 
43 1/2 1002 1214 892 
184 1/2 1107 1304 

1/7 76*4 1177 

3/4 1674 KL5" 
1126 1503 

mss vi 

5 W IS .....w 

*91 1/7 lira 1107 

s w ;is 

tea 1271 

m n & 

1*1/2 1007 

S W !IS 

*71/2 125* 

Hi 1258 

lBl.t 

*8 1614 1135 4.18 

M XJO 1108 678 
*11/2 404 1172 656 
4*1/7 X27 >677 JU3 
40 8Y7 1108 407 

*51.1162 4.45 

1B3/4 1102 11.19 

*7 13® 131* *38 

T 172 1166 1406 1600 
1051/4 W.75 1135 

48 1/4 1115 9£7 

42 1/7 12® _ 4.1* 

94 1/2 1001 1201 694 
IX 7® 1135 

105 Hi* 1286 

105 IU3 1285 

45. 1677 180* 

1111/7 1604 1525 

1021/2 1LM 1117 

*• 4 12 4® 7 *5 

471/7 UK 1225 847 

108 run 1431 
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*31/2 110’ 1507 854 
1191/2 523 1266 
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185 1331 1501 

HP 3/4 1105 ns 
Til 1637 1132 

43 in 1037 1211 642 


li.40 

1131 

1001 

434 

1531 

9-40 


112 1404 

1071/2 1311 
*81/2 IUI 
421/2 O01 
!0t 1/2 1617 
45 1/7 17.14 
97 1.7 11B 1034 _ 
r 1/2 OB 1800 

1121/7 1138 1533 

1141/7 1306 1538 

451/7 1005 1IJS 9® 

112 1201 M2* 

113 >174 1406 

in 1237 I1S4 

1101/2 1252 1335 

10* 1330 1645 

*5 9J7 <08 102 
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1104 

1703 

834 

*00 


45 1LI3 
1111/4 1!J4 
18417 1000 
185 1<4 1657 
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4*1.7 162 _ 

•1 1 7 1003 1231 834 
MB 934 935 

4*1/7 a® 1655 801 
1081/4 1104 114] 

98 1207 1IOT 

103 UJ5 I6X 

107 J. 4 1034 rljj 

10017 165* 1657 

471-7 »04 3648 811 
M7 1301 1444 

BI/2 1654 1540 819 
75 1144 HM 833 

3 1.7 1673 124* 

108 1180 15J8 

1053/4 1104 1100 

17 HUE 1667 W2 
4417 1137 1105 1695 
■4 167* IUS 401 
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n® 

1537 
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I15» 

1331 
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1*JS 

1347 

71J4 


IC 841 

mi/4 11 ±7 
104 1353 

in M03 

IB 17 UN 
HI 1234 

10: 11.10 

137 IO 1258 
HZ 1351 

WJ'i 1272 
>«24 >60 
44)7 *04 1637 854 
»31/7 4^ IIJI (JO 
8* 17 12JT5 1ZJH 4J8 
1* 17 1100 1290 

1011-4 1118 K) 84 

«? 1054 1104 8X 

■I >031 832 

1IJ 1137 rui 
•71T 933 HOT OJB 

117 17 1241 1647 

*517 lisa «j| 

1841.4 1134 1646 

1IC 3/4 11U 1622 

42 17 *01 KL*S 8X 

TO UJJ 1124 1135 
100 1237 1238 

■ 11J4 70S 

43 1408 HJ0 f.U 

116 HOT 1115 

1051.2 1143 1665 

ID* 1109 1611 

97 15® IIM 835 

n f.B nx a.78 
•5 1104 1671 807 

44 905 4.7* rjs 

IW 17 1231 >13 

481.-216)1 1612 7J6 
4*47 1631 1133 4.1* 
1521-7 17JK 1275 m» 

•71/; 1243 ica 

1017 HOT 11J5 
If T2.I3 1134 

*71.7 451 1U1 til 
IC43.-J nx im 

“2 17 1637 II IJ 8*5 
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1051/4 1 1.14 I LB 
30 UJ2 3617 908 

441.4 *0* 407 

9» 1045 IB35 

106 4 44 1407 

HQ 11.12 1121 

118 IU4 1304 

1« 1140 1256 


DM STRAIGHT BONDS 

AUSTRALIA 

dir IM Auitralig • 1*4 23 Aug HM US 137 60S 

dm TOO auwrolla 410 84F® ICS 35 33 kl* 

Jm’53 Avjtralw M/i W Ngv 1041.2 62 32} kW 

da 100 AusTidia ’ 9? Feb M I -3 508 540 sJO 

«n» AwIrolB 8 4-4 97 Od 185 1’4 633 7« 

dmao Aus-taniia : -=5*g win ill ah 

dmgO Austrglig 5f!iS No * ’ 4, ‘ 3 6* 1 kiS 554 

em29 AUSPWUI 01/1 VOMar -ot k23 70* 

dm 700 Aunrallg «3-l -*■ Fee i)»l.-2 7.73 85* 

dm It Ausrrcila » 39 vi Dec 10* Id 704 854 

an X0 Ausrtglta 71/4 9} N„ 175 7j» 

am 38 AusftM-a _ 4 7/8 fljjn 4*1.7 k« 841 

dm 50 AuStral-g-.ladDcvCa tV* V Ngv *41,2 U7 64t kJ* 
an 50 C8T.OI3 lir/.EiatoS» 7JM 9* JOT 1® 1/7 404 82} 70* 

omioo Homgrak. Iran Fin 61-4 9TJui *9 7M 7J* tn 

im iUO Maun! :« Fironcu 75-9 VOAtor IJ n lei tj 4 

Cm 50 Paeuo NevGulnua 464 98Jwl 111 474 a7* 67] 

dmlM CueeastanaAtjimna II.-?95 Ndv 101 UE 7JC 802 

oCm X Rural 6 industriH Bk 4 1.-2 97 Aug 48 70J 704 u] 

AUSTRIA 

jm IS) Austria 43 J-S5Aor lQl.t 636 633 t5* 

anlOOAudno 7 i/4 96 Ma, 1® 70! 602 700 

cm 100 Auarm 812 Tito- 16* 7JJ 404 LIT 

CmlSOAtKim 514 VONOU 44 877 711 4.12 

cm IM Austria 139 Jvr U) 17 700 80/ 

An 150 Austria _ 8 1/4 93 Oct laj J.X 708 801 

dm IBB Austrian Canlrai B* 8 "5* Dec 104 IM 7 a* 

in 150 Austrian Central H II 94 Od IP1/4 L37 |0J1 

anlH Austrian ConrrglBk 91/4 9 b D ec KM 703 42 

sm 158 aud-'an Central Bk I Crtc Hi 6.78 70* 


Arzvt Seaullv 

Cm 150 AiBtrion Camntl Bk 
3m 150 Austrian GanirolBk 
sm 100 Austrian Central Bk 
cm 100 AustHon Control BK 
Cm 100 Adrian untrol Bk 
jmUD Austrttn Control Bk 
Jm 19 Awstrign Control Bk 
dm ISO Austrian ConmHBk 
rtn M Austrioi Eledr tatv 
am SO Bremer AuMohn 
■3m 108 Danootraftwerkr As 
<3mn OgooufcroHwemoAo. 
rtaiHV Draukr u Hw e rke Ag 
On 14D G anou w i ZjntraJbonk 
tarn 40 Gtrazaar SeorKBSai 
dm a Groenir ScOTtaiscH 
dm (8 GirazavrSoarkaaefi 
AnS Kaartrtner Elektr Ag 
fkn58 PvhrnAutabdtn 
dm/® T aufrnadabalnAs 
cm SO Tauuracaitabdm AS 
dm *0 To mrak i o tlw t rto 
dm UO Vtannoatv 
dm HO Vtanfia Otv 
dm no VoesLAlpkie 
dm IM vgal Alpine 
an 100 Veest-Alpine 
BELGIUM 

dm MO Bataiiectrtc Finance 
am 100 Beoggwdrtc Ftaana 
CANADA 


am IM Air Canada 
dm too Brascan IntLB-V. 
Cm SB Hrfl 


TUB 

4/lUdle Ave 

4k Mat Prici Mat Life Cm 

4 9JM0T W4I.-2 104 6*1 

11/2 98 NOV B5 JJB 618 

61/2 98 Dec «8 LSI U3 

iwiw seo ww J* 5vJ 

72-8 9*00 III 1/2 JOB IB 

101/1 91 Nov 1091/2 653 *Z 

9 1.-0 -93 Aar IBs 62* B£ 

8 1/4 *2 Jul 1021/2 706 *£ 

7 -87 Feb 101 609 652 6.43 

61/4 93AOB no 6uJ 4J4 675 

6 94FM 1001/3 U5 SJ5 5.*J 

6 1/4 91 MOT 100 4J4 674 675 


13/4 95 Mar HM 

6 97 Dec «* 

7 1/4-0 NOV 0) 
17/9 97 Jun HD 
MUM 97 Jut >17 
*1/4 98 Mav 44 
6 1/4 9* See 
SI/3 OAor 


&i5 50* 801 

702 770 635 

73* 73S 

800 862 

*51 9JJ 

648 708 602 

703 705 LSI 


.... 411/2 608 73? 6m 

17/i -w Mor 1101/3 838 IM 

6 1/2 93 See 100 6M 609 650 

9 1/4 94 Aufl Ml 7JD. 684 117 

92® 93 AIN 187 63 676 

il/2 -8S Jun IB 4J6 it? 83 

S 1/7 98 Od 1021/7 7® 754 SS 

*3/4 94 Jun 97 7J6 771 6*4 


HI 1/2 99 Jim 

11 -9ioa 


»* 1/7 148 
114 663 
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dm too Men trim 
tan in Msnteeel 
dm 100 Montreal 
ilfl 


Hydro-Elec 


dm HM Montreal 
dm 100 Nave Scotia Power Cam 
an 100 Ontario HvOTFEtoc 
dm TO Ontario HyUrtvEiec 
dm WO QntarfgHvdra-Elee 
dm ISO ontarib Province 
dm in Ontario Prartnee 
am iso Province Ol Manitoba 


*1/4 93 May TOO 174 

81/3 W Apr 1881/2 676 

* 42 Aug 1071/4 708 — 

81/2 98 Del 103 701 701 135 

61/2 97 Aug TO 604 *50 

61/4 97 Dec D i» ill 

18 1/4 -41 Dec 111 803 933 

8 VSFeb HD 1/7 70* 733 

*3/4 97 Jun 102 6.14 533 6A2 

I1.716J10 79517 657 637 106 

7 97tol 4*1/3 7.1] 7.15 708 

7 W Apr 1021/2 6*8 618 603 

6 -9254P Q1.7 615 701 642 

43/4 -93 Jun 45 706 751 7.11 

7 97 Dec t01 &J< 400 653 

7 1/7 96 D« IM 675 6*8 731 

610 97 Jun K» 60* 604 69 

61/7 -BMOT TO 1/2 637 638 607 
4 1/2 94 Feb III 1/2 657 404 6M 

6 97 See It 630 646 6« 

61/7 9* J4A W7 *30 637 


dm 80 PruvGI Now Brorawick 6V4 97Nav HI 1/2 636 6H 605 


dm 81 Prnv.Di Newfaundtand 
An 88 ProvDI Hawtuundiand 
ten 100 PraviOfNcwtoundland 
dm 100 PravJN H m lnu n dl cnil 
dm TOO PnnrXH Nava Scotia 

dnia Prae 01 Quebec 
dm 150 PrnvOf Queoec 
om 100 Prav-Dl Quebec 
dn?» PnvOtOucOK 
dm 19 Pro* Of Quebec 
*nl50 PnrvOtQuuoec 
*n IB Quebec Hydro- Etac 
dm 100 Quebec HvrhrvFlec 
*n H» QuabecHydra-Eluc 
dm TO Quebec Hvdro-Eltc 
dm MB Quebec Hydro- Elec 
dm HO Rord Bank 


ik O* Ci 
DENMARK 
dm 19 Denmark 
dmno Dtrmart 
dm 19 Denmark 
rt« 100 Denmark 
dm TO Denmark 
dm 106 Denmark 
dm 100 D enma rk 
dm 180 Denmark 
ftn TOO Denmark 
dm 108 Denmark 
dm HO Denmark 
dm 180 Denmark 
OmlBO Danmark 
dm MO Denmark 
ftn 75 Ccoenhogen Otv 
am TO Cnpertiogefi Cltv 
dm 75 Copenhagen Otv 
dm 100 Copit n gci CttY 
ftn 75 Copenh a g en Qtv 
ftu- 225 Copenhagen Cltv 
dm 75 Cooenhogtn Cltv 
dm 40 C au in hi i uan Tel ep hone 
ftn 75 Copenhagen Tetaehan* 
dm 40 CaPfTd j g u wa Trtap/iprte 
dm X Pen Darake bank 
dm 80 Denmark Mortgage Bk 
am IV Denmark MartgeeeBk 
dm ISO Deranart Mortgage Bk 


71/4 94 Aug W3 603 101 704 

8 18 Aug hS 7J0 ue 706 

4 1/4 97 Ngv H01/7 602 653 637 

61/7 98 Apr 491/7 601 Ltt 6rt3 

73/4 96 Dec 102 7.11 672 708 

71/2 97 Feb 1821/2 634 732 

71/4 97 Jun TO 101 7.11 

61/2 97 Jtd TO 4.44 644 6J0 
4 90 MOV niO 7.19 737 60 

103/4 9154P 113 LSt »51 

101/1 97 Feb 113 604 IN 

63/4 94 Feb Mi 1/2 1.18 100 646 

7 1/4 94 Sep IBS 1/2 3.15 35 607 

I 96See 1031/7 602 600 773 
97 Apr 101 1/2 606 503 600 

90 MOT 44 636 704 657 

■ag Aug UD1/2 7J0 706 


VA\ 

72/4 ■ 


63/4 9366117 IM 634 635 

5 1/4 34 FM) 441/2 i* S2B 

7 14 Aug W2 SOT 402 606 

53/4 9Sf3 180 1/7 505 532 

7 7/0 96 Fee tSI 1/7 727 736 

71/4 97 May 441/7 7OT 739 

63/4 97 Dec 441/2 657 654 *38 

6 98 Feb 45 70S 632 

10 38 Mar 10*1/7 703 9.J3 

6 1/2 94 Feb 9* 700 651 

4 1/4 94 Mar 1051/7 685 706 177 
*t/2-40Mov IM 672 4.13 

11/4 91 Feb IM 701 7.4] 

10 1/8 92 Mar Iff 634 4.12 

7 93 May 100 65* 65* 780 

63/4 94 Jun 1021/2 045 237 65* 
53/4 34 Dec 771/2 709 687 SJ0 
73/4 96 Apr 1061/2 534 425 738 
7 1/2 96 Dec 108 1/2 73* 736 706 

6 1/4 97 See 45 1/2 707 837 65* 

* -40 Nov 43 1/7 7.1? 707 642 

71Q 97 Jan 1001/7 704 736 706 
7 97 May «1 671 651 693 

6 1/3 98 Apr *7 732 7_B 679 

11/4 Ik Nov 101 7.93 735 617 

71/2 94 Nov 1011/2 606 600 7J9 

7 -BB Jed 97 731 617 73? 

ll/iNJul H)l 1/2 832 U7 

dm 100 Denmort Mortgage 6k tOinUNw 11a 801 455 

dm 100 Denmark Mortgoo* Bk 81/7 93 Ftb 1011/4 801 VO 

- - 71/4 945ea 100 1/7 607 60S 731 

63/4 97 Mar 971/2 750 705 673 
71/4 98 Feb 47 601 647 707 

■ 1/2 98 Feb 1011/7 630 837 


dm9 Juftand TriertKme 
dm 40 Jutland T ill ph e n e 
cm « Jutland Telephone 
ftn 9 Jutland Trieanene 

European inst rnrno ns 
ftn 40 Couadiot Europe 73/4 93 Mar IV 
dm *0 Cauadl Of Europe 
ftn IV CnuecS Of EuTOPU 
ftn HO Council OtEuraee 
dm 40 Cotod I Ol Europe 
ftn 130 Council Of Europe 
ftn TV Coimcll Of Europe 
dm ITS Coundi of Europe 
dm WO Council Of Europe 
dm TO CsundlOl Europe 
dm UB Couaai Ot Enrage 
dm IM Coundi Of Enroea 
dm 125 Coundi Of Europe 
dm 160 Coundi OtEOTuee 
dm IS Ecs Euro Cod 6 Stael 
ftp 19 Ecs Euro Caal L Steal 
dm MB EG Euro Cool A Steel 
dm 75 Ecs Euro Cool* Steel 
dm IB E a Euro Cool & Start 
dm HO Ecs Euro Coal L Start 
ftn 19 EaEuro Coal 8 Start 
ftn 19 Ed Euro C mI A Steel 
ftn 150 Ea Euro Coal L 
ftn KB EaEiiroCaalA 


734 7,74 70S 

7 SDtC W0 1/2 6H 6*7 

61/4 93 Mav 9S 636 7.17 638 

41/J 98 May HI/2 645 701 60S 

7 98 Jul HJO 1/7 60S 67V 677 

61/4 91 Nov 481/2 657 673 635 

71/4 9* VW 10* 72H 607 7.18 

71/? 99 Od TO 1/7 700 736 706 

M 91 Apr Uf 803 JOT 9.17 

W 1/4 91 Oct 109 832 900 

» 92 Fab Hi Ut IE 

13/4 77 Jun 103 627 89 

11/4 92 Nov 1011/7 6H2 613 

77/9 91 Feb 191/7 700 704 

73/4 93 Od 101 55* 707 

11/2 95 Apr id* 6B 50# 117 
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dm 19 Ecs Euro 
ftn 19 Eca Evo 
dm 150 Ecs Ewe 
dm B0 Ed Euro 
dm 151 Eo Euro 
dm 19 Ea Ewe 
dm 19 Ed Ewe 
dm 60 Ed Eure 
dm TO Ecs Euro 
dm MB EecEuEi 
OmTOO EecEu 
did TO EacEu 

OmTOO EacEu 

dm IX EwEune... 

An 19 EWEune invest 
AT TO E2> Europ Invest 
dm IN EX Ewep invest 
dm too e*, Eurae invest imbk 

<mvw» Etofaroo invert boi* 

ftn n EfiSroe /mg* a*mk 
dm HO Elb Eurap Invest Bad. 
dm TO E Ui Euroe Invert Baft, 
ftn 159 Eib gone invert Bo* 
dm 19 Eib gone invert Ba* 
ftn TO Elb Eurae invert Bail 
ftn 259 Elb Eurae innest Bank 
ftn 380 Elb Erne Invest Beak 
ftn 250 Eta Euroe invert Barti 
ftn 200 Eta Erne Invert Ba* 
dm 200 Eurnltaii 
ftn 79 Euratam 
ftnefl E uraitmc 
ftn50 Emanroo 
ftn TO Euroflma 
dm 50 Eurotjmo 
ftn 9 Euroflma 
dm 80 Eureflnw 
dm HO Euraflmo 
dm UK Euroflma 
dm HO Eurafima 
dm NO Euruflmo 
dm M8 Euiidluw 
FINLAND 
dm 75 FlnkxM 
an 19 Fin kmd 
dm 75 Finland 
ftn 100 Finland 
dm 75 FMand 
dm 150 Flnkmd 
dm IN Flabmd 
dm 19 Bntatol 
dm IM FMand 
ftn 79 FMand 
dm TM FMand 
dm 60 Finland Mortgage Bk 
dm *0 FurM) MaHdpai 
dm 50 Helsinki On/ 
dm 50 Helsinki Olv 
dm 75 I matron Voima 
ftn 40 indAktarBaft FMad 
ftn 70 UsdAOgtBarft FMand 
ftn9 RaataruukkiOv 
ftnH T vo Power Comeanv 
ftn 50 unlonBis* FkVond 
FRANCE 

dm 80 Aeroeart 0« Paris 

dm IV BJ=.C£. 
dm IV B.F.CE. 
dm TO 6F.CE. 
dm 100 B.F.CE. 
fta 19 8FJ1E. 
am TO BFCi. 
ftn 100 B.F.CE. 
ftn TOO Bannue Nat OtPOris 
dm W0 CatataCMtrXdOdiEa) 
ftn 75 Colssu Centr.Cocpi ca 
ftn IM Catnt Canfr.Cooc.fcco 
dm XI Cetae NasAutoraidm 
dm WO Cohn Nat Energta 
das M0 Qrlw NaLTeiecora 
dm 206 Catee Hal. Telecom 
ftn TO Cots* NaLTetacaai 
dm M0 Cobs* Nut Telecom 
dm TO Cafssu Nal Telecom 
ftn 300 Caine Nat Telecom 
dm TO Cle FrancPttraUa 
dm Ml Cle F rone P*It ales 
ftn TOO CrodH Fender France 

on 150 Credit NaflaM 
dm SB Dhtr. R*e Ports 
dm M0 EtactrititaDe France 
ftn TO EtodridtaDe France 
dm HO Fnwrld 
ftnTDO MkhrtM Finance 
an 150 Rsbouii 
dmrro Snd 
dm 100 Snd 
ftn IK Socf 

dm *5 SfeDevricoReaS* 
GERMANY 

dm 1 50 Bave» Capital Ot 
dm 19 Dahnfer-Benj FNvHold 
ftn IV Kiaaciaier -Hrtabrtrt 
ftnXQ VaBanugen Inti Fta 
HOLLAND 
dm IS AkzdNv 
dm TO EjietHv 
dm TO EsMNv 
dm KC Nederland Gosunie 
dm 75 PnUtasGieeftampen 
dm IV nAnGtotOdaipan 
dm M0 snrtl tntt. Fbnnce 
dm zoo Siefl int!. Finance 
dm HO UoUvvgr Nv 
ICELAND 
ftn 25 Icekmd 
dm® Iceland 

ftn 75 Icrtcnd 



77/0 

71/2 91 Jar 
*3/4 94 Jon 
I 91 NOV 
H1/1910CI 
73/4-taAOT 
I 94 Nov 
13/4 -45 Feb 

93 Jld 

94 r 




700 

tM 804 

” 

851 SIC 

7JB 6m{| 

708 “ » 

75* Mt LOO 

554 SW 600 

S 5*3 502 686 

1/2 677 506 605 

IBW3 501 A4I 7.11 

7821/2 kR 637 706 

Ol 09 AM 404 

94 001 64* 608 

1877/3 614 502 6S4 

M2 1/2 642 5JB 613 

614 606 006 

731 617 

633 67] 59 

441/2 6*5 635 

d 9 80 

4*1/2 7W TOT 074 

46 631 694 

*73 « 739 7Ji 

NO 609 609 69 

IN 1/2 AH 602 622 

51/? 98 Feb *7 027 067 507 

6 1/2 98 Mar 101 538 536 031 

■ 9SOC1 IM 7.10 *9 70* 

51/2 981*0* n 014 00 S£7 

61/2 V Feb 4*1/2 600 60S 053 

01/8 990d IM 701 701 

71/7 91 Mar 1021/4 7.12 7J3 

Ml/4 91 Nov 112 63* 4.1S 

4 97 Aar vain 707 *37 

7 93 Jun HO 054 051 700 

6 93 Dee W Ig 600 

7 94Mav min 453 234 683 

I ®J Jun 101 1/2 60S 554 7J8 

71/3 94Dd TO 1/2 7.13 655 706 

53/4 96 Feb 471/2 674 SJ0 

W 1/3 94 Nov 1881/3 731 40B 

8 9* Dec M3 7A5 737 

7 97 Apr 99 734 70S 707 

92/4 14 Asr 1077/7 111 9J7 

M 90 Mar W7 1/7 134 «J» 

*3/4 96 Apr HO 1/7 LX 621 *31 

I 93MOV TO 79 7.44 BOO 

7 93 Jul «4 _ 1107 1156 707 

87/1 92 Jun W21/7 807 8J7 80* 

I 97 im TO 1/2 706 735 7.4* 

I 96 5k HI 707 7 M 752 

7 97 Jul *4 727 709 707 

53/4 90 APT 9*1-2 7JB 706 601 

4. 90 Fab *4 T01 8A5 038 

6 1.7 98 Dec 951/7 7M 701 Ul 

11/6 VTOec N03/4 LU 8.14 

8 1-4 93 Jul KB 1/7 506 501 HJI 

81/4 94 Jot 191 in 653 608 113 

Tl/4 97 JVi 101 1/2 728 704 

7 97 Feb ?9 1/2 7.15 7JM 

SI/4 91JVI 441/2 7.13 745 608 

41/4 99 Aug IM 1/2 631 885 

81/B-ujJai 181 IC 701 8J3Q 

71/4 99 Mar TO 734 735 

*)/?JBApr IBJ/7 057 S3* 837 

11*2 96 Jul TO 738 733 SOT 

7 99 Apr 491/2 7.» 704 

*1/2 94MOT TO 1/2 500 550 *07 

8 93 Jon TO 1/4 7.9* 7.48 

71/4 93 Apr 111/2 7OT 

6 1/2 93 Nov 1881/2 556 556 607 

81/7 9S0d 101 804 734 643 

* 1/4 97 Mar 44 654 631 

41/7 SAue Kfcl/7 807 697 

72-4 93 Ftb <81/2 7.77 787 

41/2 94 Jul T0 1/2 *06 647 

81/2 95 MOV M3 702 6OT 

IV4 92MOT IO 1/2 635 854 

k 97 Od » 705 701 625 

II/? 9/ Apr HI 507 501 604 

8 1/4 98 Nov HI 1/4 7J* 815 

I7/8 92S4P 1J31/2 SOT 657 

7 1/2 930d TO 1/2 6M 7 M 

73/4 90 Apr 411/4 808 704 

103/4 3*Juf 177 832 HUH 

IWJOd IV 609 044 650 

IWS»ABV 101/7 627 AM 801 

77«n«OT 99 Vi 73\ 751 705 

7 1/7 9* Apr 1401/3 7JS 735 706 

75/8 91 Nov 105 1/7 6OT 733 

I 95 Nov HQ 1/? 60S SOT 733 

iiU VVtn *81/7 TOT 704 085 

71/4 9]Mgr 481/7 70* 7J6 

IS 1/5 fi* m W 

l Vi ,S ,/2 6H BOT 7A7 

93/j 96 Dec 104 1/7 7/H *** *i§ 
01/J 9? Jun KBIT] 7J| 733 

*1/7 97 Apr 102 1/7 678 50} 6M 
iK2S* TO 1/7 644 655 672 
’01 IS 833 


INTER NAT IH5TmmONS 


81/7 97 Mov in 


71,4 94 Ma, 
2 3/4 97 Aw 
*1/4 91 Jan 


TO 1/7 674 645 731 
£34 734 735 
111] 1/7 801 854 


dm 68 Asian Developm Beak 
an 100 Aston D avWMp m Bask 
dm TO AttmC 



. 1091/7 .11 

; ns aw ini/j 4U 
51/7 98 Mov 441/7 684 
7 1/4 99 Aue NO 73* 
181/4 9900 m SOT 
», 90 Mar TO 804 
■ IN ta Nov 181 ir? 610 
7 3/4 91 Mar 98J.4 7 A 
W, 9] Apr H4I/2 834 
4 1,4 9! Apt H4 629 


Sm ISO 

ftn TO Idler 
An TO Inter- 
am TO inter, 
dm IV Inter, 
ftn HO inter 


I 96 Jan IM 
9. 94 MOV III 

7 1/2 94 Jun ID 
71/2 96 Dk UQ 
7. 97 Jon ID 


dm IV intorJunericnn DOvB* 
dm IM imer-Americif Dev Bk 
dm 50 I nter. American Dev Bk 
dm 40 Nome Invnrtmtail Bk 
ftn 300 Wfdtadi 
dm 250 Mart) BOM 
an 25B World Bftdl 
ftn >9 World Bonk 
ftn 29 world Bonk 
ftnao Wgrig Bon*, 
dm 250 worta Bank 
ftn HO World Bar* 
dm 300 worm sent 
dm 19 worid Bank 
ftn 19 Wsrin Bonk 
dm 200 world Bonk 
dm SO WHIM 
dm 79 World BoU 
dm 29 Warm Bank 
Cm TO world Bent 
dm 39 World Bank 
dm 19 World Doe 
dm TV WartoBank 
ftn ZOO WftkC Bonk 
dm 08 World BaJ 
ftp 3» worta Ba* 
dm TOO World Bo* 
on HO POrta Ba* 

IRELAND 
os TO Ireland 
dm HO irotand 
Wn 12 lrrtasd 75533 
ITALY 

dm 180 CaraarciaDiCrarttB 
ftn 110 &Mmp 
an 19 FemnneDeHuSWa 
IdmS Turin Uly IW6 
JAPAN 

ftn JO Soldi Ot Tokyo Curacao 129 97 Jun 


*1/4 ft Aug 1053/4 825 
8 I <4 97 Nov Ktl 1/2 iffl 
ti/i 73 Jld 991/2 *.!( 
7 94 Aug - 

11/7 955CP 
7. 97 Jon 

*3/4 97 Jim 
63/4 97 Nov 
61/4 98 Jon 
I 94 Jul 
41/4 ®6Jai 


634 
608 
533 
725 
9M 
928 
L25 
788 
4.13 
6*3 
835 
LU 
♦39 698 
506 651 
502 621 
.. 607 

441/2 604 6*8 638 
WIO 6D *« 638 
47 700 404 

IB 1/2 709 700 

*41/2 60S O 


971/1 ♦.?« 
1011/2 538 
1B1.-2 60! 
TO 1/7 604 


71/2 93 May TO 701 


1/4 g Jul TO 1.® Ui 


>58 

. 171 

73/4 SOU 1BI 5J4 707 

*1/2 94 Jun IN 504 U* 604 

». Uf* HD 542 704 

S3/4 94Aug IV 674 S35 

SI/2 95 APT HOI/2 J63 209 5JI 

61/2 95 Mov 100 609 650 

95 Sec mm 177 147 


SOT 42* 7J| 
SM 901 

64 55i TOT 
606 607 7J5 

AM AM 


61/4 97MQT 1001,2 660 651 632 


67/2 9* MOV HB 644 

62/1 98 Mov 44 661 

BI/2 98 Jun HQ 737 

6 98 Aug 4*1/2 639 

13/i 98Aua ID 1/4 72) 
53/4 9BFM 4*1/2 *37 
U *40 MOV 104 671 

-40 Aug to 705 


t> 


47 Sep IM 




IB 1/8 9IDK 
•1/2 975*0 
7 98 Jan 

BI/2 -41 Jai 
■ 91 Jan 

83/4 *88 Altar 
*1/2 94 oa 


LSI 

400 604 
825 

632 

TOT 

701 60{ 
*17 
737 
90S 

903 


K I/2 733 

1/2 656 

461/2 709 101 735 

H3 757 70S 82 

S3,.. VP 8* 

102 1/2 611 SOT 
♦71/2 838 407 667 


ftn UN Bft* Of TcfcVO Curacao 
ftn *0 itawi i M Gu ni l LW 
am so HiiocazoseD 
dm 100 Indgatriot Qaft Jraurt 
anno jbci jut un«s 


mm 704 


8 Feb W8 

Jan 071/4 7 ao 


71/4 
83/4 

S 3/4 93 Dec KB 1/3 
5 94 Jon <41/7 

81/8 97 Wv 1851/2 


2 698 

13 


6ft 

S 

503 

730 


Ann 


Seamy 


Middle 
9 IMI 


Avg 

Price iwn Lite Car 


am MO Japan oevetaP Bonk 

dm A Japan S /nffl Rubber 
am 81 JuSCflCO LMOJdkD 
dm IDO KodsbI Etactric 
ftn 180 KanM> Etodrie 
ftn 150 Kobe C.tY 
ftn ISO Kobe City 
ftn IV Kobe city 
an too Kobe City 
dm MO Case Cltv 
ftn 100 Root Gtv 
dm TO KabeCilv 
dm 158 KobaClly 
ftn W0 Kobe City _ 

Om 70 MiturfrilW Owmtcrt 
dm U0 Atioubfshl Heavy fnd 
dm 6$ MiBUdiMPglnicMRi 
am WO Nippon aeon B«* 
ftn 108 Nippon Tet/trt 
am IV Nippon Tel/tal 
dn>X RknhCoLU 
ftn 100 SankoStaanatiip 

an TO S w fHwmc Ftaoice 
an 150 Tgkyg Etortne Pwf. 

ftn 300 Tokyo Electric Pvrr 
dm HB 'rokohnma Cth, 
dm TO YBkmraaCHY 
am MO VdkonamoOTv 
LUXEAIBDURG 
dm IV Arbed 
ftn SB ArMd 

MEXICO 

omioo Kerico 

dm TO AAe»c4 
an 200 Me, co 
dm TO Miexico 
dm 15a BaiccNadaialTOm 
vn IV Bancs HoctanolOMu 
am IV Ccmlrtan Fed.Elcrtr. 
am KB Carrmion Fed Eleetr 
ftn US Com. sian Fed Eleetr 
dm TO Nockmoi Fmonoera 
dmUO Noclenol Fuionclero 
dm UO Pernea 
ttm 150 Prmem 
am HO Peme* 
dm 150 Feme* 

MISCELLANEOUS 
dm TO African OewrtacmBftik 7V* 96Juo 
ftnlM ANkunDwetopmSaf* I V NO* 
dm TO Banou* E*» O-Aigerie J 1,2 9?Oef 

ftn bO Ind Mkvng Dmr Ben* 

dm ns ind Mining Dm Barts 
dm no Indonesia 
dm MO Kama Gevrtoom Bonk 
dm 80 Malaysia 
dm HO Malaysia 
dm 151 Meool Ffeancs 
dm TO tall Bank Ol Hungary 


75/S 97 StP HO 603 703 

HI.® 95 Act TO 1/2 808 Hffl 

*3.4 VFv 1H Vi 250 611 

63/4 94 Mar MB 1/2 615 615 6 33 
71/4 96 Mav IM 1/7 MS 630 7.0 

7 92 Jun HO 694 654 7JH 

7 1/7 67 Jut OB 709 7 OT 

tl/4 tutor HI _ SJ5 6» 64i 
73/4 16 Fdb 1041/7 548 SH IC 
52/4 96 Jill 441/2 S92 SS 

41/4 97MCV *8 L2 7J8 TOT 605 

610 97 Jim TO 644 6J0 

71/swoei mm 664 iw 

8 to Juf B* 637 

4 Ul 91 Aar Ul LSJ- 

75/1 97 Dec TO 1/7 633 
53/4 ®35eo MS £74 

71/4 71 Apr RII/4 701 

73»4 930d Ml _ 504 
51/2 97 Feb .441/2 664 


70S 




s 1/4 93 Aug no SOT 

7 94 Feb UOI/2 635 

71-4-toNev 101 
71.-4 940PC 1011/2 
*1.9 9S*lav IE 
*3/4 91Seo TO 

7 94 5CB 1H 

8 9* Aug 


63/4 97 Jun 

9 97 JUT 

I 91 Jun 

73/4 94 Jim 
t 956ft 

7 1/4 98 JOB 

7 14 DO 

■ 96 Ngv 

I 94 Jim 

71/4*5 Nov 
43/4 98 APT 
13/1 94 MV 

n 29 Mor 

83.-4 930ec 
7 94 Sep 

7 96 Jai 

II 29 Feb 


105 

*4 

43 

UO 

46 

■6 

76 

43 

(7 

77 
♦7 
D 


137 

sn 

7J8 
70» 
SOT 
125 
607 
767 

SIS 7.14 

® v* ss 

507 688 406 
604 SOS 702 


BUT 

11.14 


709 8 JB 

1102 807 

1443 448 

1404 1807 95* 
1655 755 

10J7 125« 670 
14.45 160 

1103 I7.U 
1321 U0J 


IKS 

HOT 


*81/7 1L27 
881/4 1607 
II 1601 
■41/2 1100 


90! 

1301 

80S 

703 

625 

1224 

7.41 


71/7 ®5Mcrr 
73/6 97 Jul 
7 -UCK3 
71/4 94 DOC 

7 9* Jtm 
61/7 95 Sep 
6 1.-4 fO Jon 
*1/2 95 Nov 
6 1/2 93AW MO 

8 73 Nov HI 


9 804 

941/2 613 
TO 7J9 7J9 TOT 
MB* 1177 708 


Ml/2 1300 HOT 9.1 
Ml 677 603 

971/2 80S 704 

481/7 801 *50 7.11 
45 1/2 £02 601 

421/2 7J0 BJf 676 


EurbJioLGcd Pi 

NEW ZEALAND 

dm IV tawZaaianf 
dm 200 NewZeaiftrt 
dm 250 NewZeaiene 
dm IV New Zealand 
ftn TO NewZraiand 
dm 20a New Zealand 
ftn UO NewZeotana 
dm 180 New Zealand 
ftn 30 New Zealand 
dm2V taw Zealand 
ftn 750 NcwZKtDTXJ 
dm 200 kewZKSonO 
NORWAY 

dm 200 Hgnof 
am iso Nanamr 
dm 50 AnMOgSuendoi 
ftn 75 Arftd Oa Sunadm 
dm SB BcrgonOfy 
dm® Bergen CJtV 
ftn 50 Ncrtama/s 

ftn 50 Nl : 

dm to NftgusHypoMklmn 
ftn 50 targes Kocnm w i ut b u B* 

ndmnS Norges Kopsmmalbk — 

dm 158 Neroes KomrnunatDank tl/4 94 Jot *1 
dm U0 targes Kammunotxtak 7 94Apr TO 


♦71/2 704 
684 


667 
650 
705 7J7 702 


63/4 94 Ftb HI 
61/4 14 Mar 101 
51/4 91 Mar V 
7 1/2 9b MOV 104 
71/4 94 Nov 104 
61/4 97 Jon HI 
7 97 Feb mid .... 

• 1/4 97 Jul M? 1/2 7 .17 
71/8 97 Sep IE 633 
77/8 98 Jut 4041/3 806 
1 1/4 94 Oct m 707 
43,4 19 Dec 10*112 IM 


545 505 60S 
625 6H 
SOT SOT 
604 * J* 751 
407 505 70S 
501 If* 
625 503 *03 
800 


642 

704 

7JB 

850 


61/4 94 Apr 101/2 151 6M 

71/2 IS Jan IE 1/3 SJ8 7J5 

10 97 Dec MM 3/4 8J] 90S 

»l/4 -ffifJoi 108 4 in 904 

lil 95 Mar HD 7J4 8OT 

71/4 94 FV TO 613 656 7.11 

53/4 95 Mor 981/2 661 504 

7 1/4 97 Mjv TO 73* 734 735 

t 99NPU 46 676 7OT 635 

01/2 9500 Hi 671 502 8J7 

13/4 VTMor 1(7 1/2 7OT 70S 65* 

• • - 447 6H LOT 

658 6OT 686 


dm TO NartartKatunmaRnnk 73/8 9* Aop TO 1/4 7OT 779 tot 


ftn 3001 


oak 


dm HO targes Kamiunolbonk 
dm 150 NaraesKammftntaDPk 
dm UO NondBXemrmaaltenk 
dmUO Nerpipao/s 
dm TO Norphwo/s 
dm TV HarptaeOrt 
dm 150 Manga Go 
dm HO NorseoGas 
dm too Norift Hvdra 
dm MO Norsk Hydro 
dm ISO Norsk Wvftp 
dm TO Norsk Hydro 
dm 100 tank Hydra 
dm 58 Manke Industalbmk 
dm *25 Nonke induOrtaaak 
dm 80 DstoCBv 
*n 88 Oslo CHv 
dm 70 Olio CHv 
dm 88 OstoCDv 
ftn 40 OstaOtr 
dm TO Ostoatv 
ftn V sinHCvtao 
ftnl5B Statafl DeaMonkn 
ftn 150 Slaton Den tanka 
ftn 75 Trandsakn Qtv 
ftn 35 Trondheim City 
iwuppna 
dm in PhRMplaes 
an TO PMUpelnas 

SOUTH AFRICA 
dm MO South AJrico 
an wo Soutn Africa 
ftn TO South Africa 
ftn HO South Africa 
dm 80 CrtvOI ' 
ftn 50 oiyOl 
ftn HO atyW 

<Jm IOJ Escam 
dm TO Ficnm 
dm MO Estom 
dm M0 Esom 
ftn IV Escmn 
dm MB EKnm 
dm ISO 

dm TO Escom 
dm TO lifer 
ftn TO I scar 
dm TO Iscor 
ftn TO (SCUT 
dm HO 1 tear 

ftn 180 South Atric Railways 
SOUTH AMERICA 
dm M0 Argentina 
dm 150 Araentba 
dm 150 Argentine 
ftn 1 SP Argentine 

ftn 19 Brazil 

ftn X0 Brazil 
ftn TO Brazil 
ftn 19 Brazil 
am 19 Brazil 
ftn HO Brazil 
dm19 Brazil 
dm HO Vtnezueta 
dm 7* Vanezueta 
ftn 150 Venezuela 

ftE TO BSuS?rtliK] 


4 99 Dec 

6 H Aug 

724 01 Jld __ 

11/4 ft Dec HD 
81/2 94 Feb TO 
I -a Jm W 

6 99 Nov 45 

7 1/4 ®B Dec TO 

7 99 M TO 

« 97 Mor HD 1/2 

8 98 Asr m 1/2 

61/4 94 Jon 44 

8 1/2 -97 Jan 10(1/2 TOT 

9 TOSS 306 |07 


4* 675 721 623 

461/2 661 701 622 

H21/2 7OT 7.1) 756 

70S 70* 60) 

551 59 £33 

752 701 704 

tM 7OT 632 

724 73* 7 35 

6*4 694 700 

703 630 

7.15 67S 7J3 

60S 709 682 

708 
804 


63/4 94 Jun 981/2 70S TOT 685 
6 TO MOV 95 1/2 *J| 704 6OT 
71/7 94 NOV «7 61? 651 735 

71/2 97 Jon 80S 1/2 503 485 7.11 

4 97 Mar MS 709 603 857 

Bi/4 TO Mar KB 774 SOT 

63/4 TOJut 441/3 611 684 671 
73/4 TO Mar 7903/4 704 703 709 
81/2 95 Jin H2 706 603 833 

6 TO Sep 47 667 701 614 

61/2 94 Mar <8 601 6*3 

63/4 93 Dec TO 674 674 675 

51/4 98 Apr 461/2 6OT 677 SM 


71/4 94 Nov 
63/4 95 APT 


V71/2 401 
431/2ML49 


63/4 94 Apr HO 674 674 67S 

8 1/2 95 Nov 1021/2 700 677 674 

73/4 96 Nov HI 703 775 707 

7 97 Nov 441/J 7.13 770 701 

8 96 5s ID 702 684 704 

to 9* od mm TOT fS 

61/4 97&S *7 705 705 604 

6 1/7 KJGc/ WT 638 407 SM 

81/2 95 Apr Mi 601 508 617 

■ 96 Mor Iffl 771 664 701 

A 1/4 97 Sep 47 705 7J5 601 

41/6 V Nov 105 701 801 

7 TO Mov Ml/2 706 70S 7.11 


1/2 99 Apr 1« 1/4 826 


9* Feb TO 


SigSX&tfVs; . _ 

ftn IM Coro Vole Do Rio Dot* 81/2 96 Dec 
*3/4 96 Apr 
7 97 Fob 

7 97 Ss 

63/4 96 MOV 
81/2 TO JW 
7 94 Od 

7 -BSOd 
I 99 Od 


TO Jun H5 15t 90S 

3/4 TO Jun HE 1/2 611 611 706 

97 Apr 99 7OT 7X5 707 

TO Mor TO 709 708 7.14 

TOMor TO 1/2 61! COT 

11/2 WKPV TO 707 7OT 82S 

-1/2TOJS *4 703 708 7 OT 


42 1170 615 

TO 1307 704 

H 1/2 11M 1623 £72 
741/2 1186 1615 HU7 
J* 877 703 

•61/2 1503 700 

♦71/2 901 TILH 807 
H1/2IS05 408 

ni/2 K0S 1619 
•11/2 1106 1301 701 
i._iiro hot 

9913 611 61B 70* 
761/2 ROT 706 
771/7 12.17 MOT 807 
87 l/J 1201 nSi u.14 
74 1673 9.18 

78 1668 US 

45 1606 H76 895 

471/2 706 610 7.18 



*1/7 TO Nov 
43/6 TO Npv 
71/4 96 Mpr 
43/4 TOMor 
81/2 97 Apr 
7 


ftn 150 Etotraoras 
On IV EMrS-os 

ftn 150 Elefrobrai 

ftn 158 LMittarvlOK Brazfl 
dm RS LtonFSorvICDS Brazil 
ftn ISO Potroora 


ftnl* Pptrebras 
SPAIN 
dm 3» Soon 
dm 300 Sncdo 
dm Hi Aumpr 
ftn 70 Aumr 


659 804 9JB 
94 802 902 65* 

77 M03 £77 

751/2 1501 *27 

TO 1/2 700 770 7J1 
n H.17 665 

» 1/2 13081509 11.11 
TO 1653 70S 

71U2 U74 1703 9OT 
Ml/2 U/B I4 jM 904 


ftn 100 Ailfootsfos 
dm TO AutaPistlB 
dm HO AutDobtra 
ftn HO Europistas 

ftn IV EtoeptrtBs 
dm job Renta Red Nodarf 
ftn IV Rente Rad tadonrtl 

dm»^ N 
dm IV Sweden 
dm 2V Sweden 


63/6 94 Aug 491/2 7.14 678 

6 TO Mav Ml/2 703 405 

7374 94 Jul 111, 607 707 

* 94 Aup KH R TOT 658 678 
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NEW EUROBOND ISSUES 



K marl Set 
To Expand 
Trade Role 


Mem York Timet Sendee 
NEW YORK— -Kmart, the set 
and-largest U.S, reiafler alter 
Sears, Rbebnck & Company, is es- 
rabfisfoga new subsidiary to pro- 
vide managonent services for ex- 
port and imports, barter and coun- 
ter trade and retail tnarfegimg of 
consumer goods. 

The veatarc is part erf the move 
by major US. retailers into inter- 
national trading companies to capi- 
talize on their big buying power, 
nKrchandising expertise and the 
increasing demand for varied mer- 
chandise in many 
John S. Benner, Tuan aging direc- 
tor of the new K mart subs diary, 
K mart Trading Services, said Fri- 
day that the action was an expan- 
sion of what K mart had done far 


Markets Expect Fall in Rates 



Austria _ 

Canadian Imperial Bk Comm. 
Cr&dft d 1 Equip. des PME 
Denmark 
Denmark 

Euro, Cod & Steel Com. 
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GaSablain 1988*101. Bite 

NoacaUabls. Buffet. 

Noncafable. BuDafc 
Briai fo be set April 20. 

Price to be set April 20. 

Cdlabla after 198?at 102. Bate. 



Enthusiasm Fades on Eurobond Mart 


(CondoDedfroai Page 7) 

% ^ ' Bank, winch sold S100 mflHnn 

J of seven-year bands at par bearing 
v a coupon of I0)i percent. 

The Figi bonds, quoted at 99, 

■ •V-’were trading to yidd 11.08 percent, 
~ /-' 4 - . 

Banks Fight 

-(her Advice 

(Continued from P*ge 7) 

’ •' .cases renew from year-to-year die 
advisory contract 

■■ 4 - t For all of their hostSty, even the 
V ; ^ severest commercial banking critic 

• acknowledges that investment 
banks do have a role to play in res- 

- cheduHng private debt 

“When your talking about cor- 
' i - porations. which have share capi- 
M there is a question of a fange of 
•' alternatives to be weighed against a 
. ; range of creditors and that’s a.<fi£- 
;• Jerent story" says one banker. 

- . “Commercial banks can’t be a so-' 

" ? creditor an^^^^iddera^^ 1 ' 
■J ■’ pea to represent the borrower at 
the same rime. It just can’t be 
r done.” ; 

' In the syndicated loan market, 
-‘ meanwhile, there was little new 
-.’business. Banks are sriB waiting for 

• mandates to proceed from Svenska 
’ * Petroleum and Algeria. New to '* 

is Spain, which is asking 
*; bids on terms for a 
'• ' eight-year loan. Banks are talking 
/••of a split Vtr ft margin owtr libor 
- or a quartet-point over the prime 
'viate. 

^ > . The five banks 
r .'\. deal together for 
' have six others wi 
pate at a spread of 
' “ libor for seven yea 
: I million is already committed: «ni 
' ^bankers say die outlook is promfe- 
ing for achieving die targeted goal 
•of$300nriIlioaL 



putting it at the lower end of the 
seven-year banlc 
bank swap 
this yen- have 
been for seven years and Credit 
Suisse leads the pack with its 
bonds yielding 1034 percent- 
As secondary market prices and 
yields are supposed to be a statisti- 
cally neutral assessment by the 
marketplace, it might be of interest 
to show bow the market rates the 
other leading banks. ■ 

Dresdner follows with a yidd of 
10.58 percent, Bank of Tokyo 
11*08, DU 11.14, Long Term Credit 
Bank 1121,' Deutsche 11 JO, Qma- 
<fian Imperial 1122, Bank of Scot- 
land 11.47, Chemical 1125, Am- 
sterdam-Rottordam 11.70, Narionr 
al Commercial of Australia li.74, 
Credit Agricole 12 and Credhan- 
stalt-Bankverem 12J5. 

.The. Chemical issue is a zero 
coupon bond (with only a tiny $15 
million . manning in 1990) . and 
Deutsche, Scotland, Amro, Credit 
. Agricole and Creditanstalt are 
patflyjwiid issues. 

. The DM rsedor was. bqpyed by 
.news that -the new calendar, of. 14 
.issues ror a value: of 1,67 bflHoa 
DM was Kilter than the 2 billion 
DM that had been expected. 

Although the weefcrs activity was 
-heavy with Austria, Canadian 


Imperial Bank of Commerce, 
France’s Ceproe, Denmark and the 
European Coal and Steel Commu- 
nity all tapping the market, there 
will be plenty of time to digest the 
flow as the next issue is not sched- 
uled until April 25, when the Euro- 
pean Investment Bank will raise 
200 million DM. 

Cepme, with the- highest coupon, 
was quoted at a modest p r emium 
while DBC and the Coal and Stedl 
Cannmmhy were quoted at slight 
discounts. Denmark's five-year 
notes were quoted at a discount 
of ft point and die 10-year bonds 
at a discount of ft point 

With sterling now appearing to 
have stabflirad against the dollar, 
investors were bong hired into the 
currency by the high interest rates 
offered and the prospects that toe 


currency has nowhere to go but up. 
However, BOCs late Friday 
Immrfi of £50 milKnn of right-year 
bonds priced at par bearing a 
coupon of 11% percent was seen as 
very aggressive. Bankers estimated 
BOC will be paying almost a % 
point less for its money than toe 
government pays to borrow an the 
domestic market 

International Herald Tribune 


; rime and was expected within 
live years to transact “several hun- 
dreds of miniiwc of dollars. " 

Sears recently announced in To- 
kyo that it had filed registration 
papers with the Bank of Japan to 
establish Sears World Trade (Ja- 
pan), as pan of its year-old trading 
company, Sears World Trade. The 
trading company would operate 
oat of a Tokyo office, as well as 
from Qricago and Washington. 

A Sears spokesman said the 
company’s plan was to trade in a 
variety of consumer and noncon- 
sumer goods and to provide tech- 
nology and management services 
to many countries. Sears plans to 
open offices in London, Frankfurt, 
Singapore, Taipei, Paris, Hong 
Kong and in other countries. 

K mart, which has been testing 
toe project fa- the last three years, 
has 10 foreign offices in Nurem- 
West Germany; Hong Kong, 
Tokyo, Osaka, Kobe and in 
other countries. Asked if K mart 
expected to find problems in its 
trading activities abroad because of 
the stronger dollar and the weaker 
foreign currencies, Mr. Bensa- re- 
plied that he did not anticipate 
much of a problem because of “K 
mart's great baying power.” 


By Michael Quint 

A'cw York Times Sente 

NEW YORK — The credit mar- 
kets grew more confident last wed; 
torn mterest rales are likely to de- 
cline this year. After a few days of 
inactivity, toe credit markets closed 
with a finny as investors were ea- 
ger buyers of new corporate issues 
while prices rose modestly for 
Treasury issues. 

Although not all of toe SI billion 

of corporate issues were instant sel- 
louts, analysis said that the overall 
reception was good. Because cor- 
porations are using proceeds of 

UA CREDIT MARKETS 

bond sales to reduce short-term 
borrowings, some analysts are 
hopeful t at short-term rates may 
ease slightly in caning weeks. Such 
a el ecting would encourage more 
investors to buy notes ami bonds in 
a search for higher yields, they 
said. 

Richard Bianco, bead of toe 
find income tradmg area at Dil- 
lon, Read & Co., said “in vestas 
are buying bonds more for income 
and not as much because of pros- 
pects for capital gams. 1 still expect 
some capital gains, but that is no 
longer the mam attraction. ” 

One reason for the change in 
investor attitude is the changed 
outlook for inflation. Not only are 
bend yields h&b compared with re- 
cent inflation experience, but they 
are also high compared -with the in- 
flation that is expected in future 
years. 

Expectations that inflation will 
not accelerate was confirmed by a 
recent poll of 497 institutional de- 
rision-makers by Richard B. Hoey, 
chief economist at A.G. Becker 
Paribas. The survey respondents 
included investment officers, cor- 
porate financial officers, bank 
portfolio managers, stock portfolio 
managers, economists and other 
analysts. 

Tne concensus of this group was 
that inflation over toe next 10 
years wiD rise at an amuurf rate of 
63 percent, down from 6.6 percent 
in tire December 1982 survey and 
wdl below the 83 percent annrail 


U.S. Consumer Rotes 

For W*ok Ended April 15 
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A Breakdown of toe inflationary 
expectations showed that while 
prices are expected to rise by only 
4 In percent in toe 12 months end- 
ing December 1983. toe price gains 
are expected to increase in later 
yean. 

Mr. Hoey’s survey also showed 
that derision-makers are bullish on 
the stock and bond markets. 

Signs that the economic recovery 
is ou a firmer footing — such as toe 
13-percent rain in industrial pro- 
duction for March — did not have 
much efferi on traders or investors. 

However, because so many 
investors are convinced that a 
slowdown in money supply growth 
is needed to ensure that inflation 
does not rise in the future, the an- 


nouncement late Friday by toe 
Federal Reserve of slower money 
supply growth in March was wel- 
come news. 

The $183*htUion growth of toe 
broad M-2 money supply measure 
in March was considerably smaller 
than February’s $4Ql-bQnon grin, 
and it was sufficient to case toe 
Fed’s task in meeting its targets for 
money supply growth and encour- 
aging lower mterest rates, analysts 
said. 

The M-2 measures for February 
and March are to be combined ana 
used by the Fed as a new base fa 
measuring growth. The Fed has set 
a 7* to IQ-percent growth range 
from this base for the year. 

“Considering the high base they 
are starting with, expectations are 
that M-2 will stay within that tar- 
get.” said Maria Ramirez, a money 
market economist for Merrill 
Lynch. Mrs. Ramirez added that 
tins would allow the Fed to main- 
tain a neutral to slightly accommo- 
dative policy in providing credit to 
the markets, a policy dux should 
keep interest rates from rising. 

“Wbai goes on from here is what 
matters,” Mrs. Ramirez said, 
“since toe Fed will use the average 
of the February and March M-2 
numbers to guide policy.” 


NOTICE OF MEETING 

OF SHAREHOLDERS AND OF DIRECTORS OF 
VILGABAMBA INTERNATIONAL CORPORATION, S.A. 

NOTICE IS HE8J3JY GIVEN that a meeting of the shareholders and 
directors of VUCABAMBA INTERNATIONAL CORPORATION. SJi. shall 
be hold at The Copenhagen Sheraton Hotel, Copenhagen, Denmark on 
April 30, 1983 commencing at £00 in the afternoon of that day fix the 
purpose of electing directors of the Corporation, and to transact such 
other business as may come before the meeting. 

The Board of Directors has determined that the shareholders who per- 
sonally attend the meeting will be entitled to vote at the m eetin g only if 
they present one or more share certificates of the common stock in the 
Corporation. If you intend on parti c ipating in the meeting and cashing 
your vote, you must personally present your share certific a t e^ at the 
meeting and any adjournment* thereof. 

By Order of the Board of Directors. 

CECILIA ANN HALLMAN 
Secretary 

I im r mboprq 

Dated March 31, 19B3 
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Vale&nWUteWeM&A. 

I. Quid do Mh^Hsk 

Ull Ccnm i. SwUnriaad 

Tel. 3 !«Z 51 - Tcta H 3 Q 5 


f i^eyou looking for a high yield, ^ 
maximum liquidity and minimum risk? 1 

' • Are you now earning market rates 

on your short term liquidity? 

Would you like to secure wholesale 
interest rates on retail deposits? 

. Through investments with .Banks having assets in excess of 55 billion 
and with other top commercial names 

INTERNATIONAL INCOME FUND 

offers the following choice of in vestment opportunities: . 

Short Term *A r Units, exclusively invested in U5S money market 
instruments for maturities of ^less than 12^ montits. 

Short T*nn 'S' Units, Invested in money market instruments 
: denominated m the 5t>R currencies and Swiss Francs for maturities 
of less than 12 months. These units offer a balanced currency approach. 
Income on both ‘A’ and V Units accrues daily up to the date of repayment. 
Units can be redeemed on any business day without charge and repayment 
is made five business days later. 

Longterm Urrits, representing a balanced portfolio of Eurobonds " 
ahd Etpoconvertibles. Income is paid annually and units can be 
■redeemed every week at net asset value, less Tfc. 

. Trustee: Mhfond Bank Thu! Company {Channel blends) Limited . 

AdnatafUrtUre 4gMt; SBC Trttel Company Ocncyl Ud« lencv. 

In ve i lm ew l AdWsor: European Banking Company limited, London. 

^^endlorful] deUnbto^*™^^ "■ "" "re 

I ESC Tritet Cbm party OeneylUd^S Itfll Street SLHell 0 ;|erse% CL 1M:D534 362S1 I 
| Please send full intonnationio | 

| Name-.—-—.—- ' : 


| Address. 

| Cty. 

I 


-Cotauiy— 


Subscriptions are anjy veTidif 'made oh the basis of the current explanatory 
memorandui 


m,suppiefliented by either the last Atinuar Report or the last Interim 

r.^ . l -- — jrted with the 


. Rrant. tvhichever is the more tecent- The Legal Notice has been deposited wfch the . 
| chief Registrar of the Dtstrictpiun of tiixentbouig where such oocutneno are | 
- available for inspection and where copies thereof can beobtained upon request. ■ 
% paily prices are pa bibbed in feb oe w yaper mder Tntematiooal FundsJ / 


Personal Banking 
in an International Centre 


For over150 years Grindays in London has provided 
.: personal banking services fbrthose 
looking lor a secure home for their deposits. 

K ' Attractive ratas of interest paid without deduction of 

tax op a wide range of call and fixed term deposit 
accounts. Minimum USS5.000 or £1.000. 

•-Absolute confidentiality and secunty 

• Investment services ar«l 

securities atonimstration. 

• Major (ntamatiprial bank ft I I Mimi 

. with assets exceeding | | I fl 

£4;460 million. 
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/V/yiM " Gordon Courthatd on 

UlUUfJ 01-330*611. 
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Mt Gordon Coutthard,Grindlay& Bank p.L(x, 

13 St. James's Square, London 4LF, England. 
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The Sparibankeraas Bank of 
Sweden is now operating 
internationally under a new name- 
SWEDRANK. 

And reliability is simply 
one of the qualities we 
have in common with one of 
Sweden's most famous 
products. 

Some of the others: 



efficiency, style and the ability to 
compete and succeed in world 
markets. All at your service through 
our comprehensive range of 

international commercial 
banking services. 

And all highly relevant 
to your business. 

For full details, contact 
us at the address below. 


SWEDBANK 

DOMESTIC NAME: 5PARBANK£RNA$ BANK 

Sweden has an excellent name for International Banking. 

Head Office-. S-105 34 Stockholm, Sweden. Telephone: 08-762 1000. Telex: 12826 SWEDBNK S. 
Representative Office: 7 Birchin Lane, London EC3V 9BY. Telephone: 01-283 1836/7. 
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International Bond Prices — Week of April 14 
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sale to Easton Europe of aQ items 
containing certain “critical techno- 
logies.'' The allies prefer to limit 
the embargo to specific products of 
proven military use. 

Nevertheless, officials believe 
the dements for a face-saving com- 
promise are present if leaders can 
summon up the political will to 
reach for them. 

East-West trade is expected to 
decline anyway because of the 
coamumis! world's growing finan- 
cial difficulties. Moreover, falling 
energy prices and weak demand 
mean the Soviet Union will be 
lucky to earn half the foreign ex- 
change it hoped for this decade 
from its gas pipeline, thus allaying 

one of Mr. Reagan'S principal criti- 
cisms. Meanwhile, the IEA is re- 
commending that Europe limit its 
dependency on Soviet gas to 30 
percent and negotiate supply agree- 
ments with the Netherlands and 
Norway in ram Moscow cuts off 
supplies. 

In addition, the European 
NATO members are now more 
sensitive to the danger of providing 
the Soviet Union with strategically 
useful technology and wQl agree to 
some updating ca the embargo list 

On monetary matters, rumors in 
Western banking circles say the 
Williamsburg summit will mark the 
beginning of a return to fixed ex- 
change rates of the Brmon Woods 

Europe, monetary officials 
describe such speculation as exag- 
gerated, though all European gov- 
ernments want the United States to 
intervene more actively to stabilize 
the dollar against other major cur- 
rencies. A report io tlw Williams- 
burg summit by a group chaired by 


Philippe Jurgensea of the French 
Finance Ministry agrees that inter- 
vention could make exchange rates 
less volatile but cautions that inter- 
vention should be “sterilized” so 
that it does not swell matey 
growth. 

European monetary officials are 
cautiously hopeful that the Reagan 
administration mil retreat a bit 
further from its doctrinaire hostili- 
ty to exchange rate management. 

On the broader question of the 
world's economic* health, the 
Reagan administration argues that 
little new action is needed since re- 
covery is starting in the United 
States and West Germany. As a re- 
sult it is expected that the summit 
will avoid any dramatic new initia- 
tives. 

France and Italy, with backing 
from the smaller European coun- 
tries and the Third World, still 
want the major industrial countries 
to adopt carefully coordinated ref- 


Iationdry policies, and they are ex- 
pected to press their ose strongly 
at the OECD ministerial mawing 

Signs that the world economy is 
picking up are weakening the case 
for moves to shore up overindebted 
Third World countries and remove 
the risk of a banking crisis. Europe- 
an officials say. A number of 
prominent bankers and financial 
experts have suggested the interna- 
tional community relieve private 
banks of some of their Third 
World debts, m order to avoid de- 
faults and to make it easier for the 
banks to gp on financing the devel- 
oping world’s trade. 

But the prevailing view in offi- 
cial circles in Europe is that only if 
the upturn peters oul depriving de- 
veloping countries of any chance of 
improving their export comings, 
will there be a case for a drastic 
overhaul of the international finan- 
cial system. 


Developer Buys Control 
Of Irvine for $ 500 Million 


Compiled br Our Staff Fran Dispatches 

LOS ANGELES — Donald L 
Bren, a California developer, has 
bought out bis partners in Irvine 
Co. m a transaction worth at least 
5500 milli on — one of the largest 
private real estate purchases in the 
United Stales. 

Mr. Bren said Friday that his 
purchase of the holdings of an 
investor group headed by A. Alfred 
Taubman, Max Fisher and Henry 
Ford 2d brought his 35-percent 
stake in the private company to 70 
percent. 


Mr. Bren and the other investors 
had joined in 1977 to outbid Mobil 
Corp- for total ownership of Irvine 
for S337.4 million. Although the 
price was startlingly high by the 
standards of the time, today Ir- 
vine's value is estimated by inves- 
tors and real estate appraisers at 
close to SI billion. 


The company owns 77,000 acres 
of land, most of which is undevel- 
oped, along some of southern Cali- 
fornia's most exclusive coastal 
communities. 
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ESCORTS & GUIDES 


• CONT ACTA MTBMATfONAL a 
Etonrt Sernce in Eurapei 


GOMANY: 06103-86122 

frcnMwt - Wtetbodon - Mobz 
Cniogna-Baan-Dsanaldorf- 

Eartn - Borin - KambarB 

a 

juiiiywi • IBMI.M II 


SWnZBLAND: 0049-6103-86122 
Zuridi - Brad - Lucerne - Same 
Luuiuua - Ganavo. 


AU51KA: VleoM 06041 03^61 22 


ITALY: 0049-61 03-861 22 

Roma-Miloa 


GSBCE: AMmm 0049-6103-86122 


BGLGRWb 


0049-6103-86122 

- Antwarp. 


HOLLAND: 


020-436956 


ENGLAIOr London 01-628 7969 


OTt« EEC CAPITALS 

TafcGanaony 0-6HB-86122 


INTERNATIONAL 


ESCOKTSBVia 

IXSJL 

NEW YORK 


212-765-7896 

212-765-7754 


CHICAGO 


312-8614)465 

ftc orh ovqftJ dB to frorel ray dgre 
■Umnidy or mBinttiaeily. 


CmXTCACDS AND 

BUSI NESS CHEC KS 

ACCEPTED 


TM* autei d wtale g earvtee hra 
baanfaetaMpl « tha lap * mrat 


USA* 


indodbia rnfa and TV. 


REGENCY - USA 


wt*awi* MUUHWGUAL 

ecobt senna 


l«W YORK CITY 


7*1*212-838-8027 


8212-753-1864. 


AMSTERDAM 


escort cub* senna 

5WCE1973 
Tali 247731. 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES 


AMSTERDAM 

V.I.P. 


ESCORT SERVICE 

TEL: 255077 


CAPRICE 


ESCORT SBtVICE 


IN NEW YORK 


TEL 212-737 3291. 


LONDON 


BELGRAVIA 

Esaorl Sendee. 

Tek 736 5877. 


TAUNUS AGENCY 
tetwnolional Efcort Serve* 
GERMANY ~ 


IANY (BAD HOMBURG) 
Tat 06 172 / 39507 
SWnZBKAfDTZUSCH) 
Tat 0049 7 6177/ 39507 
AUSTUA {VlBWAl 
Tat QfiO 1 6172 / 39SJ7 


raasoreBCCBTsanncE 
AMS 7 RDAM 644994 
THE HAGUE 523429 
ROTTBtDAM 334040 


LONDON WEST 


ESCOBT AGENCY 
LONDON H5ATWOW* GATWKK 
TBt 01-747 3304 


AJUSTOCATS 


" London Escort Service 
Tat 437 <741 / 4742 
12 noon- midnight 


Zurich - Geneva 


Manila tort 8 iGwda iSarviee 


Tat 01 / 361 9000 


ESCORTS & GUIDES 


SUPERB 


ESCORT SBWICE 
AMSTERDAM 
TOs 269387. 


AMSTERDAM 


* SHE • E5G0KTSBMQ 
M HOLLAND AID HJBOft 
Tab 020/ 222940 


LA VENTURA 


ESCORT saviCE 

NEW YORK STY 

212-888-1666 


LONDON 

Portmon Escort Agency 


67 CKUarn Street, 

London WI 

TEL: 486 3724 or 486 1 158 


LONDON 

KENSINGTON 


ESCOKTSSMCE 

10 KBtSINGTON CHURCH ST, W8 
TEL 937 9136 011 937 9li3 


COSMOS MT*L BCORT SBIVICE 

• FRANKFURT* 


A EVE8TWM3EM EUROPE 
Tdb Cemtony (461 1-499991 


Madrid Evasion 


W Escort & Goida Service, 
Mtfngud 

Tat Madrid MU1 42 - 261 4335. 


• ZURICH - GENEVA • 

Ornepa Eroort Service Gnmemy 

10 : 0049 - 6103-82048 


Geiwvo-Jode Docnina 
EKrtSwviOL Tab 022/31 95 09 


GtWA V.LP. ESCORT SOVKE 
Noon to Midnight. Tat 41 2036 


ESCORTS & GUIDES 


ZURICH-GENEVA 


CASOtME ESCORT* GUIDE SERVICE 
ffb 01/202 68 93. 


AMSTERDAM 


ESCORT SBTVICE 
1H: (0) 20 178851 


LONDON PARK LANE 


ESCORT AGENCY. 
TEL 582 2408. 


HILDEGARDE DOMJNA 


B8GUSH ARTS EXPBmSE 
Free to TramL N.Y. 212 793 6349. 


ROME CUB BJROPE BCORT 
& G«dfl Service. Tet 06 / 5B9 2604 - 
5B9 1146 (10 om. -10 pm) 


GENEVA-OCCLUSIVE 
Exwt Sarvice. Ahcmoon & Eventn. 
Trt 2/21 7929. 


AL KNIGHT (LONDON) 
ESCORT AG86CY 
TEL: 01-747 3304. 


U3MSON- CMBSEA GIRL Eicon Ser- 
vice. 51 Beaudunp Place, London 
SW3T401 5846513/2749. [412 pn| 


AM5TB9AM 
SAVOY E«rt Sendee 
104(020) -950608 


LONDON MAYTAK 
BCORT SERVICE 

IB: 01 5822408 


NEWY0K 

HAN ESCORT SBIVO 
CALL SHBLA 21 2-4966205. 


NAHEMA 

Exert Stovira London 

4311767-7945218 


ZURICH 


Vanessa Escort Service 


TBi 01/47 02 12 - 692245 


ESCORTS & GUIDES 


WASHNGTON, D.C 

Eicon Semen. Oedt. 200-646404* 


VENNA - EXCLUSIVE EkoH Serein. 
Tet 47-74-61. 

BRUSSELS. CHANT AL ESCORT Ser- 
vice. Trt S20 23 65. 

B8USSH5. DIANA BCORT Sereicn. 

Pleau nt 731 7641. 

BJWSSaS. Marline Escort Service. Tet 
-4280142. 

MADRID ANA ESCORT SERVICE. 
Tet 246 32 57. Credt ark 
MADU0 RUTH BCORT SERVICE. 
Tet 241 3371. 

MADRID. MARIA &cwi Service Tet 
4582791 

FRANKFURT - PETRA Escort & Travel 

Service. Tet 0611 / 682405. 
HAMBURG. SAVINA Ercort Service 
TeL 245351 

OOlOGfC - BONN - DUESSHDORF 
Escort Sarvice TeL 0221 / 124601. 
MUNCH STAR BCORT SBTVICE. 

FernrJe or male Tet J3B9J 3117900. 
RANKHJRT SONIA ESCORT Scr- 
ee Tot 0611/686562 
HANNOVBt FAB Escort & Travel 
Service Germany: (0) 50657901. 
RUNKRJRT LAURA Escort Service 
Tet 0611 5972372. 

RMNKHIRr - ANITA Escort Service 
T«t06IW43OT4. 

KARB4 ESCORT SBTVICE Frantfurt 
Tet 0611-681661 

ynwrat escort sbwke 
Tel: 56 78 55. 

VBB4A. NATHAUE ESCORT and 
Guide Service Tet 52 09 242. 
TORONTO, CANADA Gabriele 
Escort Service Tet 416363-5463. 
CHK3LOO -area Escort Service: 312- 
755-001?, 7X10825. 

NEW YOR^OTYJCa & brae Escort 
iGude Service 2128886103. 
WASHNGTON D.C; Sandy Day 
Euan Servicepraj 549.1255. 
TORONTO CANADA. NofoJxi 
Escorto. Cradt Conk 416698-9182. 
NEW YOftKi RMS’S V.U>. Esaxt 
Service Tet 2125B1 1948. 

LARA BCORT SERVICE. Tet London 
4520351 

LWgON ESCORT AGENCY. 

TeL 935 5339. 

10M3ON BCORT SERVICE Tet 937 

VBr+m 

LONDON PETTIT flHJS Escort Service 
London/ Headiw. 01 749627* 

■ssftfssr* 0 " 5 ^ 

««B nwa ^ 

^ss'«r re ' Era,s ^ 

SB"" 1 " 

'vnsF BmmmM - 

cprasSS* Bcoln mws. 

Tet 197002 

T 5«Bg l " savitt T * 

wessaaoe j cologne Dormo 

EngfahExort Service 0211 / 383141. 
UJWON JAOQIBJNE bcort S*r- 
e Tet 402 7949. 
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CROSSWORD 



PEANUTS 

I RAN AN At? 
IN THE PAPER 
FOR MV CUNIC 



|'M GOING TO TEACH 
LITTLE KIP5 HOW TO 
GIVE UP THQR BLANKETS' 

, HUNPREt?S OF KIPS WILL 
COME KN0CK1NS ON POOR ' 


4-18 


ACROSS 

1 “ the man 

down” 

5 Rebuff 
9 Sidles 

14 Indian prince 

15 Spotted cavy 
IS Partner of 

chapter 
17 Embittered 

19 Sheeplike 

20 Fated 

21 Ski runs 

22 Opposed to, in 
Dogpatch 

23 Avoid 

24 Back talk 

27 Track 
transaction 

28 Item often 
checked 

29 ‘ ’In” thing 
22 One of the 

kingdoms 

34 Exert control 
33 Dwarfish 

number 
37 Marble 

35 Harmonium 
39 Freeloaders 

41 Escargots 

42 Mel of baseball 
fame 

43 Refrain 
syllable 

44 Letter on a 
certain key 


45 Maiden-named 

46 Mali component 

47 Fasten 
'securely 

49 Complains 

52 Emotional 
adherent 

56 Copland ballet 

57 Covered wagon 

58 Moslem prince 

59 Consumer 

60 Stuff 

61 Round and 
glittering 

62 Hardy heroine 

63 Roll-call reply 

DOWN 

1 Finishing nail 

2 Guipure, e.g. 

3 Take time 

(be leisurely) 

4 Oder feeder 

5 Droopy-eared 
dog 

6 Lying 
undeveloped 

7 Served a 
winner 

8 Inflate 
expenses 

9 They estimate 
man’s origins 

10 Breed of cattle 

11 Firm hold 

12 Victim of 
feudalism 


IS Bishoprics 
18 Estimate re 
universal 
origins 

21 Counterfeit 

23 Display 

24 Cow catcher 

25 Maladroit 

26 Central point 

29 Dickens villain 

30 Stan of a 
Dickens title 

31 Thickly 
populated 

33 Chess pieces 

34 Prosecutors: 
Abbr. 

35 F.D.R. agency 
37 Pitfall 

46 A son of Ares 
41 Participants 
44 SST and 747 
46 Camera 
setting 

48 Period of 
service duty 

49 Snatch 

50 City in Georgia 

51 Concept 

52 Stance 

53 Miffed 

54 Chinese 
gelatin 

55 Appellation 
57 Record, as a 

song 



BOOKS 


HEARTBURN 

By Nora Ephron. 179 pp.SIl.95. 
Alfred A. Knopf 201 East 52d St.. . 
New York. tf. Y. 10022. 

Reviewed by 

Chrisropher Lehmann-Haupc 

T RUE it’s bard at times to avoid re ad i n g 
Nora Ephron 's first novel. “Heartburn.” 
as a documentary account of the author's mar- 
ital misadventures. Aside from having written 
rather personally in her three nonfiction col- 
lections. “Wallflower at the Orgy." “Crazy 
Salad" and “Scribble Scribble,” Ephron has 
proved herself to be an effective scu-publiai- 
er. So there can’t be mam- among us who 
aren’t at least half-consriously aware of her ca- 
lami ious romance with the journalist Carl 
Bernstein. 

Thus, when we read in the opening pages of 
“Heartburn” how Rachel Samstat, the 38-yeax- 
old narrator in her seventh month of pregnan- 
cy, has just discovered the affair that is going 
on “between my husband, a fairly short per- 
son. and Thdma Rice, a fairly tall peraon with 
a neck as long as an arm and a nose as long as 
a thumb and you should see her legs, never 
mind her feet, which are sat of splayed.” we 
are almost bound to make associations that 
correspond with events of true life. 

Yet ultimately it’s a fairly pointless exercise 


keep substituting r 
tat goes on in the 


irriy point 
real people and events for 
course of “Heartburn.” 


WIZARD of ID 


DENNIS THE MENACE 



to 

what goes 

After alL even the most scrupulous attempts to 
reproduce reality in prose always end up being 
violent distortions of the actual. And to com- 
pare Ephron ’s story with reality, far from en- 
hancing its effectiveness, is likely to distance 
the reader from the novel's modest virtues as a 
work of the imagination. 

Besides, the major question “Heart bu rn” 
raises really transcends the issue of the novefs 
resemblance to living events and people. Thu 
question is why any woman, real or imaginary, 
would be dumb or rick enough to attach her- 
self and then re-attacb herself to a man' who 
could cheat on her compulsively when she was 
carrying his child, then lie to her about h and 
promise to stop, and then continue cheating on 
her when she was foolish enough to beueve 
him. Obviously, there is something emotional- 
ly disturbed about this relationship, and it 

Solution to Friday’s Puzzle 



□□□□□QG SCJUBO 
□EE3 QElQHaCin 
HBQBEBI3BEII3QCII3Q0] 
C3EQG3E □□□□□ 


E X E Si P E U R SIS A N A 



□□□□El 


E3 

O 

□ 

ai 

□ 

a 

□1 

□ 

E 

a 

a 

□ 

□ 

a 

b 



behooves Ephron. whether the story she telLs is 
real or imaginary, to try aod gel to the. bottom 
of the characters involve! 

For a while, she fends off the question with 
wit and comedy, and we collaborate happily :n 
the evasion by laughing. It's very funny when 
Rachel's Lherapv group gets magged in the 
middle of a session, and after ihe nvlon- 
masked thief has fled, two members of ihe 
group, one male and one female, admit that 
they were attracted to the mugger. It’s funny 
when .Rachd describes how her zany mother 
ran off to Mexico near the end of ha life and 
married a man named Mel who “honestly be- 
lieved be was God." but “as ray first hu>Hund 
Charlie said at rhe time. ‘If there's one thing 
we know abort God. it’s that he's not named 
MeL'” : . . 

And it's funny when Rachd describes bow a 
hug from her unusually short maid. Juanita, 
“felt like the Heimlich maneuver .” 

But about two-thirds of the way through 
“Heartburn." tire gags and apothegms begin to 
pall. The comedy routines begin to seem less 
sprightly. And the plotting begins to seem far- 
fetched. I think the reason for this is that we 
really want Rachd to arrive somewhere be- 
yond merely getting mad at her husband fa 
mistre atin g her. We ready want her to achieve 
8 glimmer of self-understanding. 

Rachel blames everything in sight for her 
dogged desire to hold on to her husband. She 
blames love, fear of loneliness, sentimentality, 
romance, and the impossibility of her ever get- 
ting anyone better. "Let's face it." she com- 
plains to bar therapist “everyone is the o/fe 
person on earth you shouldn’t get involved 
with.” Ultimately, she arrives at a theory that 
the reason she alienated her husband is that 
she get too involved with cooking. “1 loved to 
cook, so I cooked. And then the cooking bc-1 
came a way of saying I love you. And then the • 
cooking became the easy way of saying i love, 
you. And that the cooking became the only.' 
way of saying I love you. I was so busy perfect- 
ing the peach pie that I wasn't paying anen-. 
Con.” 

This theory has a certain plausibility, and 
Epbrosr makes the most of it by giving Rachd - 
a career as a ruminative cookbook writer and’ 
by spicing her story with re c ipe s as if it wereu. 
hun infiltrated with doves. But the recipes 
show up in the darnedest places. Often. Rachd 
resorts to them when an uncomfortable subject 
comes up, such as her mother's death or her 
father's character. “The truth is that if my fa- 
ther weren't my father, he would be one of the. 
men he hates: he is incorrigibly faithless and- 
thoroughly narcissistic, to such an extent that I 
tend to forget he's also capable of being a real 
peach." (There follows in parentheses a recipe 
for bacon hash.) 

One suspects that Rachel is right, that her! 
cooking did become a screen. But what it wju, 
hkfing never does get revealed — to the detri- 
ment of what might have been an amusingly 
dark Tittle comedy . 


Christopher Lehmann- Haupt wrote this review 
for The New York Tones. 
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By Alan Truscott 

F t the diagramed deal South 
found a b rillian t way to 
make three no-tramp, but an 
opponent missed a brilliant 
countermove. 

In toe partnership style, toe 
raise of one diamond to two 
diamonds was strong and forc- 
ing. Three no-trump was the 
natural consequence, and West 
led the heart deuce. 

South played low from dum- 
my, and permitted East to win 
two tricks, with the eight and 
the queen. She won the third 
heart lead with toe ace and led 
a diamond, hoping to dude a 
trick into toe East hand. When 
toe eight appeared, she had to 
win with the ace, and another 
diamond lead to the long re- 
vealed the bad break. 


If West held the dnb queen, 
a finesse in that suit would 
give South right tricks. The 
ninth had to come from a 
squeeze, and South tried to 
prepare fa it by leading an- 
other diamond. 

East won and had to make a 
crucial play. The winning de- 
fense, far from obvious, was to 
return a dub, with the inten- 
tion of leading another dub if 
opportunity offered. This 
would have destroyed. South's 
squeeze chance. ■- 

But East chose to shift to a 
spade, which was certainly the 
obvious dunce. South won and 
led her last diamond, putting 
pressure on West She had to 
give up her last spade, and 
when East won and continued 
spades, it was all over. 


. West had to give up a dub 
to keep her heart winner, so 
South's finesse of the dub jack 
gave her four tricks in that suit 
and her contract 

NORTH 

*056 

OJS 

*A763 

+AKJ 5 

vras t iMHiii east 

aft Si 1 .".* 

08 1,11,1,1 OQJ102 

*<21042 ♦873- 

SOUTH (D) 

♦ AK2 
9A783 
OK954 
*88 

North and South were vntnerehte. 
TbebfcfaBQg: 

Sooth wm North Em 

I* Pass 20 pass. 

29 Poos 3* Pass 

3N.T. Pass Pass Pass 

West led the heart two. 
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China Pulls Out of Pre-Olympic Events 

COLORADO SPRINGS (LAT) — China has notified the Los Angeles Olympic 
Organizing Committee that it has dropped plans to send athletes to participate in 
pre-Olympic events this summer in cycling and swimming, Olympic general mana- 
ger Harry L. Usher said here Saturday. 

Usher said toe action was apparently part of the freeze on cultural exchanges the 
Chinese have announced in protest against the U.S. government’s granting asylum 
to Chinese tennis player Hu Na. 

Baseball to Keep Five-Game Playoffs 

NEW YORK TAP) — Baseball’s league championship series will remain at five 
games this year instead of going to seven, as recommended by its executive counriL 
Commissioner Bowie Kuhn, league representatives and Kenneth Moffet, head of 
the players' union, have agreed to put off any change until next year. 

U.S. Boxer Convicted in Assault Case 

PATERSON, New Jersey (AP) — Junior middleweight Tony Ayala Jr, who has a 
22-0 record, has been found guilty of aggravated sextul assault, threatening to kill, 
making terroristic threats, burglary and two counts of unlawful possession of a 
knife. He faces up to 50 years in jail when sentenced June 21. 

Kriek, Mayer Advance to Tennis Final 

LOS ANGELES (UP1) — Fifth-seeded Johan Krick upset defending champion 
and top-seeded Jimmy Connors, 2-6, 6-4, 6-4, Saturday to advance to Sunday’s 
final of the Pacific Southwest tournament Kriefc will face No. 2 seed Gene Mayer, 
who blew past fourth-seeded Brian Gottfried, 6-1, 6-3. 

in Hilton Head Island. South Carolina, Ivan Lendl of Czechoslovakia and Giril- 
lenno Vilas of Argentina advanced to Sunday’s final of a professional tournament; 
Lendl routed Brian Teacher, 6-3, 6-3. 6-1, while Vilas outlasted Czechoslovak To- 
mas Smid, 7-6, 6-3, 64. 

Philadelphia Defeats Oakland in USFL 

OAKLAND, California (UPD — Kelvin Bryant gained 1 18 yards and scored a 
touchdown Saturday to lead the Philadelphia Stars to a 17-7 United States Football 
League victory over Oakland. Bryant gained 99 yards in the second period, setting 
up a field goal with a 45-yard run, that scoring on a 37-yarder. 

Zoeller Leads in Golf Tournament 

HILTON HEAD ISLAND, South Carolina (UP!) — Fuzzy Zodler shot a 6- 
onder-par 65 Saturday to take a onc-shot lead over Bob Eastwood into toe final 
round of the Heritage golf tournament. 

Eastwood shot a par 71 to stand at 8- trader 205. At 206 were Jim Ndford (a 70) 
and Mac O’Grady (73): O'Grady, with a 65 Friday, had beat the midway leader at 
133. At 207 were Hale Irwin (71), Mark McCumber (68) and Mark McNulty (72). 


Tigers 9 Wilcox One Out Shy of a Perfect Game 


Compiled bp Our Staff From Dispauhex 

CHICAGO — Milt Wilcox, re- 
bounding from an injury-riddled 
1982 season, came within an out of 
pitching toe American League’s 
second perfect game in two years 
Friday night The Detroit right- 
hander allowed only a two-om 
ninth - inning single by Jeny Hairs- 
ton in a 6-0 victory over the White 
Sox. 

Wilcox seemed ready to record 
the first no-hitter as well as the 
league's first perfect game since 
May 5, 1981. when Cleveland's Leu 

FRIDAY BASEBALL 

Barker shackled Toronto; on Sept 
26, 1981, Nolan Ryan of Houston 
pitched the mqjors’ last no-hitler, 
bearing Los Angeles, 54). 

Carlton Fisk led off toe Chicago 
ninth by flying oat to Larry Hern- 
don. It was only toe fourth Wilcox 
pitch hit out of toe infield lo that 
point. Wilcox then went to a 3-2 
count on Mike Squires, baiting for 
Vance Law, before getting Squires 
to ground to first 

That brought op Hairston, bat- 
ting for Jerry Dybziiiskt and he 
lined Wilcoxs tost pitch up toe 
middle for a clean angle. Wilcox 
said Hairston Mt on made fastball. 

“It was just a bad pitch,” Wilcox 
said. “I was hying to keep it down. 
If I had to throw it over, toe only 
thing different would be Fd throw 
it lower. 

“You pitch a perfect game and 
you gel into the Hall of Fame,” he 
said. “And that's the only way I 
would get in.” 

Wilcox, who will be 33 Wednes- 
day, was 12-10 Inst year despite a 
series of shoulder, back and hand 
injuries —and pitched a one-hitter 
on his birthday, defeating kanew 
Gty 84). His best year was during 
s trie-torn 1981, when he had a 
3.03 eamed-ran average with a 12-9 
record. 

Ihe Chicago crowd of 19.483 
gave Wilcox a standing ovation as 


he walked out to toe mound for the 
ninth. Wben Hairston ended WD- 
cox’s perfect-game bid, Comisky 
Park erupted in boos. 

Red Sax 4, Rangers 1 
In Boston, Tim Rke hit a two- 
run home ran in the first and 
Dennis Eckersley scattered six hits 
over seven timings to cany toe Red 
Sox past Texas, 4-1. Bob Stanley 
took over for Eckersley (M) in the 
last two innings to earn his second 
save of the season. Rice also sin- 
gled and doubled in four at-bats. 

Royals 4, Brewers 3 
In Milwaukee. Jeny Martin bat- 
ted in three runs with a single and 
a sacrifice fly while Larry Gtua 
and Dan Quisenbeny combined 
for a seven-hitter to spark Kansas 
Gty to a 4-3 decision over the 
Brewers. Permitting five hits 
through seven innings Gura in- 
creased his record to 34). 

Bfae Jays 6, Yankees 5 
In New York. Ernie Whitt’s two- 
out single scored Dave CoDins with 
toe tie-breaking run in the ninth, 
lifting Toronto over toe Yankees, 
6 r 5 Dave Stieb (2-1) scattered 
eight hits and allowed only one 
earned ran while striking out seven 
in gong toe distance for toe first 
time this season. 

Mariners 5, A’s I 
In Seattle, Gaylord Perry al- 
lowed three hits over seven innfege 
to earn his 308th career victory as 
toe Mariners downed Oakland, 5 - 1 . 
The 44-year-old Perry, moving into 
a lOto-pIaee tie unto Charles Rad- 
bourne on toe aB-time victory list, 
struck out four and didn't walk a 
batter. He evened his record at 1-1 
Mike Stanton shut out the A’s over 

the final two innings. 

Angels 8, Twins 2 
In Minneapolis, Reggie Jackson, 
Fred Lynn and Bobby Gricfa afl 
bomered, powering California past 
Minnesota, 8-Z. Ken Forsch Q-0) 
struck out three and walked none 


in completing his firs: game- of the 
year. 

Astros 7, Expos 6 

In the National League, in Hous- 
ton, Craig Reynolds singled home 
PhD Garner with one cut in the 
bottom of toe 10th to give the As- 
tros a 7-6 victory over MamreaL 
Houston thereby avoided the worst 
start in modem major-league histo- 
ry; it had lost itsurst rase gams, 
tying toe 1918 Brooklyn Dodgers, 
toe 1919 Boston Braves and 1962 
New York Mcts for most season- 
opening losses. Gamer led off the 
10th with a single to left off Ray 
Burris (0-1).' He moved to second 
on Jose Cruz’s groundout Pinch 
hitter Alas Ashby was intentional- 
ly walked and Reynolds followed 
with a line-drive sin gle to center. 
Rookie Bill Dawiey, called up Fri- 
day from toe Pacific Coast 
worked toe last three mnmg s for 
his first major-league victory. 
Cardinals 5, Mets 2 

in Sl Louis, John Stuper scat- 


tered seven hits over eight inning 
and drove in the first two runs o 
his major-league career to make to 
Cardinals 5-2 winners over Net 
York. 

Dodgers 6, Padres 2 

In Los Angeles, Steve Sax ani 
Ken Landreanx hit coosecutiv 
doubles in the first to start to 
Dodgers on their way to a 6-2 vie 
tory over San Diego. Fenian di 
Valenzuela ran his record to 2-0 de 
spite giving up II hits over 8% inn 
mgs. 

Reds 3, Giants 1 

In San Francisco, Dan Driessei 
hit a two-run home run and thro 
prtchers held the Giants to five hit 
to boost Cincinnati to a 3-1 deci 
aon. Bruce Bcrcnyi, who allower 
one hh over toe first three innings 
left toe game because of a son 
pitching arm. Rich Gale allowec 
four hits and the Giants’ only rur 
in toe next five innings before Ton 
Hume pitched the ninth to earn hi 
second save. 
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Lea Dawns Astros on 1-Hitter 

Compiled by Orr Staff Front Dispatches J enkins. Lee Smith worked the Bruce Kison (2-1) struck out 10 
HOUSTON — Charlie Lea al- ninth for his first save. and w alked three in recording his 

lowed only one hit, a fine single by Reds 8, Giants 3 first complete game of the season. 
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lowed only one hit, a Hne single by Reds 8. Giants 3 first complete game of the season. 

2R to San Franco, Mario Solo Orioles 2. Indiras I 

«gfalh mmnt and Andre Danwon ^ Tom Hame combined on a SSSt JESfl 

hit a manic home run to lift Mon- *___ l;„-_ inknnv r— —l n? ■» lafiaas 7, Orioles 4 

meal to a 2-0 victory over the to- 13 Baltimore, Julio Francos 

tros here Saturday. S2 5e ’ nm J ™ ““ .2“ threcnm double highlighted a 

Gunning for Ms second career J"*? 1 4 ^ Qr 'p t * u ^ e four-run fourth that helped Cleve- 

no.lrin^I^hadpmmttedHow- SecS& toS^I) hSS?i£tSd?S?o5££^fcS£ 

ton only three baseruooers — all l ' header spot with the Orioles. In foe 


m sun rrausu iwano awo Orioles 2, Indians I 

and Torn Hume combined on a Indians 7 Orioles 4 

four-hitter, Jotony Bench hit a ^ Baltimore/ JtlBo Franco's 
three-run home ran and Dan double highlighted a 

TViahm Riant Ai/w_ S mth thrvA - - - _ . P. °r 


to Mta BASEBALL ROUNDUP scoreless innings and John Lo wen- 

pitch to risdat field. If* no-hit Sa n n , __ .. . stein scored one run and drove in 

Francisco, 44, May 10, 1981. 252 SSnS^lt « S ^ 37 Baltimore's 2-1 

Lea (2-0) walked pitcher Bob *** { ! ec,i,on - P ^ XT - wnuung No. 264 

Knepper in the foiid md issoed Franaso ° 8 founl1 straight loss. lifetime. was never in serious trou- 
consecutive walks to Hairy. Soil- PtaBes 8, Braves 4 ble before giving way to Storm 


header split with the Orioles. In the 
opener, Jim Palmer delivered five 
scoreless innings and John Lowen- 


ralks to Haxxy. Soil- Pbffies8,Braves4 ble before giving way to Sionn 

/in Rn« in the fifth. In Philadelphia, Tony Perez, sin- Davis, who lasted until the eighth, 
der struck oat six and gled home two runs in the seventh Tippy Marlines finished and 
two balls to tire out- to break a 4-4 tie and hdp the Phil- wanted his first save. 
ohTshit. lies snap Atlanta’s seven-game win- Red Sox 2, Rangers 1 


man and Kevin Bass in the fifth. In Philadelphia, Tony Perez sm- 
The right-hander struck oat six and gled home two runs in the seventh 
allowed only two balls to tire out- to break a 44 tie and hdp the Phil- 
fidd before PohTs hit. lies snap Atlanta's seven-game whi- 

le his last 27 innings in the As- ning streak, 8-4. Steve Carlton (2-1) 


fidd before PohTs hit, ties snap Atlanta s seven-game wu- Red Sox 2, Rangers 1 

In Ms last 27 innings in the As- ning streak, 8-4. Steve Carlton (2-1) In Boston. Jim Rice and Wade 
trodome. Lea has allowed six hits allowed 12 hits but struck out 12 as Boggs doubled home sixth-inning 

1 — — — * -l-i-f- — ■«<i fTf«L -■ * — t- * OQj _ ® 




; i ildander ^alie KUy Smith made a sprawling dire to knock ifae nock away firan the 
- Rangers’ Keirf-Erik Anderson Friday night The Islanders won the NHL playoff gm**, 5-0. 

... . . 

Islanders Blow Past Bangers, 5-0; 

^Oilers and Hawks Take 2-0 Leads 


and no rims. 

Three second-inning singles put 
the Expos ahead, 14). Dawson’s 
ninth-inning homer provided an to- 
surancenm. 


Philadelphia won its fifth straight 
Cardinals 6, Mets 2 


runs and Brace Hurst pitched sev- 
en strong innings as the Red Sox 


In St Louis, Mike Ramsey drove nipped Texas. 2-1. In claiming his 
in two runs, including the game- first victory since last July. Hurst 


"5EfV3f L i M . ~rr V r- winner in a five-nm seventh, as the fl-1) carried a five-hh shmout into 
The 2-0 shot off reliever Frank raTHm.-ito beat New York. 6-1 the eighth, but was relieved by 
uCorte toded m the mmer detk Dave LaPoint (1-0) went seven inn- Mark Clear after yielding singles to 
Wt fidd; it was only the sixth j-gs to pick up the victory: Bruce Billy Sample and Mike Richardi 
ball tot there since the Astrodome gj^tar rinktJ? op. St Louis has and an RBI double to Dave Hosie- 

won six straight while the Mets der- 


opened in 1965. 

tl"Va Dodgers 8, Padres 5 have dropped six in a row. A's 5, Mariners J 

_ 13 ^ Garay White Sox 3, Tigers 1 In Seattle, Bill Krueger and 

,9 H T/iaJc smpassed^jrahams' ? NatiOT : ^ the American League, in Chi- Dave Beard combined on a foor- 

' ^-U LcauS T*! 1 * ptoyma m his ^ rookie Greg Writes pinch- hitter and Tony Phillips hit his first 

consccutrve game, but tire homer triggered a three-run righih- major league home run to lead 

. ■ __ Dodgers spoiled San Die^s party Lnning rally that led Floyd Bamiis- Oakland past the Mariners, 5-3. 

North &ars towitton S-3 at3:47 of byvwmng, 8-5. Garvey, 34 and a Htiraan to a 3-1 victory Krueger (2-0) struck out eight and 

foe fond period. But Savard came Padre this year after playing 12 ^ T^^Banniaer, under a walked four through eight innings. 

rm.y^r^nfflion.fn^l »-«?_?« on A pone^, 


' Uitaed Pros International 

: - : i UNIONDALE, New York — 
3 'Duane Sutter scored his first. NHL 
1 rjat trick and Billy Smith recorded 
}\b& fourth career playoff shutout 
•vftjday night, helping the New 
/oik Islanders take a two-game 
- ;; .11ead in their Patrick Division final 
1 ’sfties with a 5-0 rout of the New 
v York Rangers. 

.-Sutter and Smith received hdp 
frwn Bob Bourne, who notched 
. three assists for the second straight 
- ’. [game in the best-of-seveu series, 

• ' which was to resume with Game 3 
Sunday night at Madison Square 
Garden. 

• Also taking 2-0 series leads were 
1 • ,lhe Edmonton Oilers and Chicago 
Hack Hawks, while the Boston 

• Brains downed Buffalo to even 
. their set at 1-1. 

The Islanders outclassed their 

• ardi-rivals for virtually the entire 
; • game despite playmg without start- 
: mg center Bryan Trottier and de- 
;• - ■ fenseman Dave Langevin, both 


pass from Bourne and waiting pa- 
tiently for Hanlon to go down be- 
fore backhanding the puck past 

him. 


IjCduS al Leape reemd by playingin Ms rookie Greg W; 

I f I 18lh consecutive game, but tire - - 

• • . Dodgers ipdled San Diego’s party ) 

Ncalh Stars to within 5-3 at 3:47 of by wining, 8-5. Garvey, 34 and a 


bare dropped six in a raw. 
WfaRe Sox 3, Tigers 1 
In the American League, i 



UoMd Pm hMma*ond 


and sixth of the] 


The Islanders scored their sec- game out of i 


bod power-play goal of the game at 
8:02 of the second period^, when 
Brent Sutter tipped Brand’s 

NHL PLAYOFFS 


Odas 5, Flames 1 


s, to put the standi ng ovation during pre-game up ^bree hits in eaght the ninth to earn his third save, 

“***5?!^ . . innings bat had control trouble. 

8,1 ‘ Di^drow picked up iris first _ 

S^ w ^? m s rS?_ b f?=i°S5: « D * t 1 


BOBBIES AND BROLLIES — Tower Bridge was 
die halfway point of Sunday's rainy London 
Marathon. Grete Waltz of Norway finished in two 
hours, 25 minutes and 29 seconds, equaling the 
world-best women's time set two years ago in New 
York by New Zealander Affison Roe. Briton Mike 
Gratton's time of 2:09.43 won die men's division. 


In Edmonton, Alberta, Jari Knr- ro^wm«asmmn«t»actpa»- 
ri, Randy Gregg and Don Jackson 

scored in the fiSsl period to power “ft? 1 ?*?!? 4 “S 0 ? 

the Edmonton Ozhasto a 5-1 weto- sacnfice^ It takes fetfng a daily 

ry orer the Calgary Flames and a "SffiSft J*®. W 


jtariKri pu.H^'br, !»-.«. SiSSl3t3*5fi» 

raid^alaftheid^^. : virion final series. Game 3 was 

Duane ^eractawedhistal scheduled for Sunday in Calgary, 
tnck at 15-^6 after Bournes .speed ^ ^ 

' °^ a “ **“ smprisinriy stro^Sc^re play 
^ ^ ^ S^^ra 3-Mcad in theS 
mto foe slot for an uncomestad 10- ^ tbc Fkmes again stzug- 

The Iriaaders odtshot-’ the 


'o-ganre kadmforir Srnythe Di- could eajy sitouL I know a lot of 
riSTSal series. Game 3 was P^pl* work 9-10:5 sometr^s 
bedulcd for Sunday in Calgary. *“ { "“By emoy going to work. 
The Oners’ superior 3iffid but they probably don’t restore foal 
iprisinriy strongdrfcMre play even in a profession like 

taHished a 3-1 lead in foe first . r . M 

riod as the Flames again strug- ^ Ge fe ®J A the Ncw 

York Yankees, with 2.130 consecu- 


Angeis9,Tfrins5 
In Minneapolis. Reggie Jackson 
hit a three-run home ran and Bob 
Boone and Doug Deduces a dded 


Prost French Grand Prix Victor 


Tht Assoaaud Press 


Boone and Doug Deduces added LE CASTELLET. France — set foe fastest lap at 126J58 mph. on lap 29. 
homers with the oases empty to lift Alain Prost of France, driving a Frenchman Patrick Tam bay Italian Riccaido Patrese in the 

California past Minnesota, 9-5. Renault turbo, won Sunday’s Look fourth in a Ferrari turbo; Brabham- BMW turbo was 

French Grand Prix despite critical Tam bay was followed by world nmn ; n g 3 slrong fourth hfhinH 

mistakes m the season’s first m^or champion Keke Rosbeig of Fm- p^, cheevet and Piquet when his 

bage of pu stops land and Jacques LafTrte of France, blew on Up 18 because of a 

Prost led for all but three of the both in Williamses with conren- leak. Piquet had passed 

54 laps on the French Riviera tional engines. Cheever into second a lap earlier, 

track, with former world champion As expected, they bad no chance e ^ 

Ndson Piquet of Brazfl laldng set- of keeping op with the turbo- S^mday s vinoty to : swee re- 
ond in his Brabham BMW turbo charged cars on the fast circuit, de- <2 r r 1 851 ycar j 

and moving into foe lead in the spile a tenacious drive by Rosbeig. French Grand 1 Pnx to w iseamd 

title race afrer three of 16 sched- They finished a lap behind foe four ^5 


ond margin over Piquet Prost also sidelined by a wheel bearing failure 


Rangers 47-23. 


m 

a -■:» 



SSst »ty ffcoifas. The fgg* Yankres, with 

1 . raLd the tempo dramati- •W.nJkdMrfof Ganwonthe 

by Mike tally but hrKflywhmEri Horan- 


iuumg^S" mymy 

fenseman Sre Lanevin. both gashed the Brahu to hl-3 victoiy Edmonton goaltender Andy Cub, 6, Pirates 5 

addined indefmitelv^rifo bad ■ Buffalo, evening their Adams Moo& recorded his fourth playoff In 'Pittsburgh, Keith Mordand 

3 Division final series, 1-!. Game 3 victory in four starts and defense- hit a two-run home run and Jeny 

Al Arhonr iha* wrm wwrh‘ wasset foir Simflay m Buffalo. - man Paul;Coffey and ri^it winger Morales broke an eighth-irming tie 

m /uoout, ine winning coacn, _ - t t-t 


aid of the team' effort: “I don’t *“ 
.’■> ihink we had any passengers. 

• The Rangers, m a switch from 
Game 1, started Glen Harikm m 
• joal instead of Ed Mio but foe Hne 
; 5f Duane Sutter, Brent Sutter and 
' -Bourne was spectacular in hdpmg - 
■ ihe Islanders run their streak of p 3 ^ 3 
r.xmsecutive goals to nine. 

Smith faced only 11 fools ^~“ 5 
■* -forough the first two periods but • 


was set foir Sunday in Buffalo. - man Paul; Coffey and right winger Morales broke an eighth-irming tie 
- The Brums* who had just 17 Willy Lindstram completed foe vath a two-nm dooble foat carried 
shots in their opeoi^-game- 1ms rourwith power-friay goals late in Chicago past the Pirates, 6-5. 
Thursday, took 15 in.&iday’s fust foe third period. Moreland's second homer of the 


period. Boston^ led, afier iwo : • — 

periods.. - i Playoff Schedkrie- . . 

A 1 ?' HOUSlW- WALES COMFCRKNCC _ 

scoredat.I2;19of.rlie third period,.-. . - AdnroPivMon 

l»nrni|yat^i X/?lf^Ram«»y amt MtVff Buffalo 7, Boston 4 

FoKgno added gpals. Wimong 
goahe Pete Peelers stopped 37 Bouton at BoffakvApnna 
-foots. ' BuffatoatBootaa April 38 

. l- ■ ‘ . • . a-BostonotBuffafa-Aortl22 

B»ck H*tras7.r' rtnStais4 »4uffafa at Boston. April 24 


Moreland’s second homer of the 
season came off Larry McW illiams 
. t. .. . (1-2) and gave the Cubs a 2-0 sec- 
- ond -inning lead. Willie Hernandez 
^of the victory in relief of Ferguson 


‘.'wasdTectlvewteiheneededtobe WadtH*wfes7,NarfoStaxs4 **«ffaH»ai BortavAwiiM 
.re rostering his second strong In Chicago, A3 Secord •— who^ ^ N.v.j»tandKaAN??Sl^i 

- ■ wiing. scored 54 gods daring foe regular wmfat & fawaio 

The barrage b^an only 54 sec- season — scored bis first goal of 
: ands into the game, when Bob . foe playoffs to ignite a three-goal 4-RmanaM2Sfam.Aprn» 

• - Nystrom dropped the pack for Gist period ana lead the Black * ily.ihqwj*™ at m.y. Audi a 

. . John ToneDi and haded for the Hawks to a 74 victory over the ■ ~*^ Y ~ 24 

; «•, net, forcing the defense to cefflapse^ Minnesota - No th Stars. Qncago iwrribiDMcfaBi 

_• around him. ToneDi ripped a 45- will take a 2-0 lead in the Norris cMonBoSMfanwafaa 
foot shot over Hanlons shoulder Division final s ties to Minnesota Sy?! 0 . . 7 ', < !S™^ L 4 . rr 
, , for a 1-0 lead. for Sunday’s dm i game, .. admaMMAiriiii .. 

... . Duane Sutter scored his first Denis Savard- idded two third— »-w in n— pfapto*caBB.APitig> 

.. m^thefmKmidsKOildotlhe period goals and adtwo assists in 
. - playoffs at 8: 10 on the power play, foe first period. Steve Larmcr, - swim djvmmi 

] J when his centering feed from be- Doug Crossman, l ob Murray and .prm»tw i*.cai«nnr 3 

- hind the net was accidentally de- Tom Lysh*. also sc ired for. Orica- ISSJtaJw&SSy.’Apnn? 

fleeted in by foe skate tx the go. Ci »g Harlsburg Al MacAdam, Ed(T>antanar catoarv.ABriiit . 

' Rangers' Don Maloney. . .Dina QccardH anJ WIE FJett x-c oinqry qt Eamomoa Aurti a . . 

■ He struck again at 15:33, givmg: wired for Mhmesota. 


Major League 
Standings 

AMERICAN LEAGUE 
Boat 


hind the net was aeddem 
fleeted in by foe skate 
Rangers' Don Maloney. 


He struck again at 15:33, giving: scored for Minnesota- ^faa^BMortmAprii» 

foe Islanders a 3-0 lead, taring a CiccardE’s goal brought the u-ffmcaHoiy) - 

Russians, Czechs Hockey Winners 


Compiled by Ovr Staff Fnm Di^taches day’s game .dose linril the final pe- The Canadft-Italycontest was 
DUSSEJLDORF, West Gennany nod, when . foie Czechs scored four, close for nearly a period. "The first 
— The Soviet Union and Czecho- times.. ‘ 15 minutes were tight checking, 

Slovakia have won their opening The Finns had susmed back and we did not have many oppor- 
two matches at the World Ice from a 2-0 deficit Satnrday to tie trarities,’’ said Coafo Dave lung. 
Hockey Chmqrionshqjs. . foe ganre at 11:23 of the itoid peri- “It was foe type of game where you 
• The Russians defeated Fmland. od when the Czechs were two men have to give the players credit for 
3-0, here Sunday after downing short- But with 4:27 left, Darius, remaining patient.** 

East Gennany, 3-0, in Dortmund Rusnak engineered the ke^rplay as : But the situation changed in a 
on Saturday, the tournament's be sfipped a Kalmouth pass to hurry. On a power play. C harli e 
opening day. Finland showed a Vladimir Ruadca for tire winner. Smmer-deflected Kiln EngbJran's 
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battle of pit strips. land and Jarau 

Frost red Tor all but three of the both in Willis 
54 laps on the Ranch Riviera tional engines . 
track, with former world champion As expected. 


title race al 
uled events. 


three of 16 sched- 


ed events. turbos. Only 13 of the 26 starters who defel team orders and 

Arnold! Eddie Cbeever scored were classified as finisho-s. would not l«_PrM Arough to win 


FRENCH GRAND PRIX 
1. Alain Praet. Renault. M taps. 1 hour M 


ruuMIMUl LiUUlb V IAA.ru JWUIUI wwii. UOAUIHAI flj llii dO .U. . | . „ , , j • - . . - , 

his best result ever, placing third in In foe only major accident, llal- “though Prost had foe world title 

the other Renault turbo despite a ian Mauro Baldi in an Alfa Romeo m slgnL 
poorly balanced car. turbo was forced off the track by 

Forthefest rime, al [foe leading Manfred Windhoek of] Vat Ger- u «5SS5£5E,b-* 
cars pitted for fuel and sometimes many m an ATS-BMW, but es- m mutes mu overage soeed 

tires. There were no aoridents dur- raped unhurt. w*au fa* uwxj mm». __ 

mg foe stops, an innovation in Ed- Rosberg, whose windshield was p ' qo * , ' Bro *' L B ' t * hom ' 

ropean-style raring shattered and helmet scarred by i EMie cneever. u ja. Renault. 

But Prost said be “stalled the en- stones thrown up in the incident, i^-sams. 

rib and also foigot to keep my. said Winkelhodc “should be fined T0m6ov ’ Frma ' Farmt 

Toot on the brake, and they had SIO.OOO for dangerous driving, as s. k*i* Roctwra. Finland, wuuams. i iea 
trouble ti ghtenin g foe rear wheels," other people have been." behind, 

during his 24-second slop. Other John Waison of Northern Ire- 

cars pitted in about 15 seconds. land, winner of the last grand prix, B.Micneie Aiooreto. now. Tvrrcu, 1 iof. 


tog the stops, an innovation in Eo- 
ropean-style racing 


msukrti C13A217inoh- 

2 . Netoon Pkwot. Brazil. 
1:31:4X031. 

3. Eddla Cheever. USA. 


France, Ferrari. 


trouble ti ghtenin g the rear wheels," other people have been." 
during Ins 24-second stop. Other John Watson of Northern Ire- 
cars pitted in about 15 seconds. land, winner of the last grand prix. 
On the way to his sixth grand to Long Beach, California, was 
prix victory, Prost said “I had never to Sunday's race. Starting to 
stomach pains because I was so midfield, be damaged a front wing 
tense waiting for something bad to to a starting-line incident, then had 
happen." his new engine blow after three 

His winning time for the 194.95 laps. Teammate Niki Lauda of 


5. Kefca RocMra. Finland, Williams. 1 loo 
Milnd. 

A Jocaues Laffllo. Franco. Williams, I loo. 

/. Ron* Amow. France. Ferrari,! Ian. 

A Michele Arooreto. ifalv. Tyrrell, l Ian. 

V. Jean-Pler re Jorler, Franco, Ugier. 1 lap. 
10. Marc Surer. Swltzlomad. Arrow, I lap. 


a.” his new engine blow after three 

winning time for the 194.95 laps. Teammate Niki Lauda of 
miles (313.74 kilometers) was 1 Austria bad a battle with the 
hour 34 minutes 13.913 seconds, an Lotus- Renault of Italian Bio de 
average raced of 124.194 miles per Angelis, and then with Winkd- 
bour (1 99.866 kph) and a 29.72-sec- 



s (313.74 kilometers) was 1 
■ 34 minutes 13.913 seconds, an 


DRIVER STANDINGS 

crting-une lncjuenu then nad i. piouei. is ooinis. 

W en gi ne blow after forte 1 Nlfcl Lauda. Austria. McLaren, in. 

Teammate Niki Lauda of ond John Wa1 ^ BrWoln ’ 

a bad a battle with the s. K*»ko ro-jottb. fi m ond. w imams, s. 

Renault of Italian Bio de &-Latfiie.7. 

s. and then with Wtokd- JI^^chraver.4. 

rising to sixth before bang usurer. Arrows. x 


f Everyfan 9 and His Fantasies 


. ' < •;*/. J*. 1 


Steve Garvey 
'...A daily responsibility. ’ 


Friday and Saturday Baseball line Scores 

Friday Sorenson, Glynn (S) and Hassov; Palmar. 

G -Davis U). TAtarttau IB) and Natan, w— 
AMERICAN LEAGUE pafcnor. HL L— Sorenson. D-Z 


By George Vecsey 

New York Times Service 
NEW YORK — According to a 
recent survey, nearly half foe peo- 
ple watching a baseball game en- 
tertain at least a passing fancy that , . - , ... 

they can hit as well as Dave' Win- done “ie same thing, given a few about putting on a uniform again? 
fidd or pitch as well as Tom ^^bing sessions. Yet a goalie like The question recently was put to 
Seaver Smith has survived hundreds of Johnny Kucks, the former Yankee 

This rather active fantasy life is am P ai , now 49, who will be one of 
indicated by a recent Miller Lite ™ durantx and sheer cussed- foe coimsdors at foe June ramp, 
survey of attitudes abomraorts, ^ddnoitnatobhis My only sports fantasy is to 

wM showed foal 45 penSl of »o go tooke ralenng to play m the same foursome with tire 

Americans believe that, given foe ? e ** of A ^ ncan , spo k m b*S guy. Jack bficklaus, m the Mas- 
ririit training, they^uJd play as ^ [«s - but gtra my lmforap I 

wSasWnf&dw Seaver --or al J0 ^ ■“ ^ow that’s not too fikdy, Kucks 

least some of foe players on foe M ^bbtnhood bar settings m its said. . 

F 3 commercials. The fan back home Kucks seems realistic about alh- 

_ . ... # . .. can pop open another can and letic skills, because be remembers 

It is as if foe cut-down lists post- tiring “Me and Leftv. we drink to- the hard times with the Yankees 

ed on tire high school gym door goher." and the Kansas City A's from 1955 

meant nothing. And no age is im- Two new phenomena have re through I960. He ran also recall 

mune to the fanta^. Between the emerged for Everyfan. Sev- Casey Stengel leaning over back- 

ages of 14 and 17, about 74 peromt companies are creating vanity ward for him to a last-ditch tryout 

bebeye they could do as well as the bubble-gum cards for a pnee, put- with foe Mets to 1963, only to have 
aihletes they are watching at ting the fan on foe same size card- to send him home. 

n iwi. board as a 1952 Mickey Mantle. Now a sales representative for a 


Watching Billy Smith deflect a already middle-aged men grinding 
two-on-none fast break by the their teeth to anticipation or strik- 
Rangers, as be has done during the tog out Moose Skowron or getting 
current National Hockey League a nit off Allie Reynolds at Shapi- 
playoff series, does not keep some rO’s camp in June, 
fans from thinking they could have Do former players have fantasies 


- .strong defense to Sandfly’s opening 
period, but was outskated by the 
: powerful Soviet squad. 

’ -The Czechs defeated East Ger- 


AME RICAN LEAGUE Palmer. H 

KMUOSCttV M0 303 MO— 4 * 2 

Milwaukee - 002 100 MO-3 7 I Cleveiaad 

Cora. -QufaeNberry U) and Slauotiti MtUnwni 


Shortly afterward, Rnsnalc added sltot from the point for the lead at 1*^*, 


Jl . Winio GVWWir W| »NR» GIWWMI 

l nam e McOur*, Tanmmn Ml and Simmons. W— 
togbJom’s Cura, 3^1. 1^-McCiurB. 0-2. 


ClevetoW 001 «M 020-7 12 2 

Botthnoro 002 M02M— 4 0 0 

Heaton. Spatoer U) and Banda; DJUar- 
Mimx. Waldtael (4), TJMarHnaz {>) and Datnp- 


HN 000 000—1 ■ 3 say. W — H eaton. 1-0. L—OJWarHnw. 1-2. 


The an insurance goal- 


18: 10 of foe first period Just 44 


Bosnia 2M2MM»— 171 Texas 

Mattock and Sundbanu-Eckwifav. Stan- Boston 


In other actions Saturday, Cana- seconds later; Mike Gartner faked n» t«> nnd Nawnkm. w— Bowrsiav. i-v. 


mas ON ON 0M-1 1 1 

Mton M0 OH 00» — 2 7 0 

Darwin, Butcher (A) and Sundbera; Hurst 


j -The (Whs defeated East Ger- da blanked Italy, 6-0, and Sweden, goalkeqla , Jim Corsi on the ride of 
; J .hany, 6-1, to Dortmund on Son- beat West Geratimy. $-1, before a tire net and fed tire pock back to 
' Jay, and got past FtolamJ, 4-2, here .capacity crowd al Westfalen Stadi- Dennis Mamk, who swept it into 
1 Saturday. East Germany kept Stm- umin. Dortmund. - : the empty goaL .. 


ion the ride Of «■ HR^Tmoa sampfa HI. fa- and G-man. M. 

: pock back to Momooi-tts i SS?' ‘ mono ioo-i » t 

> swept it into ofa F M a t" wo on cm - a • i caieoao oh mo mw— .i n a 

7 Ftancfa aad Boon*; Viola. B£asllllo til. Potnr, Boltov (81, look (81 and ULPorr- 

. . Flloan (W and Laudnsr. W— Fondi, M. L — teh; FJBmwristor. TJdrow (*j and Mill, w— 





viola. ILL M Rs— Calironila, RaJaehaon n>. F.Boool*t«r r m. l— B oHoy.M. HR— CMco- 
Lvnn 121, GiiOh 121. V>.waac*r<l>. 

T tar— to - an 8M 081—4 13 2 ColHarahi Ml WfrOU-4 ■ • 


n n~v board as a 1952 Micsey Mantle. Now a sales representative for a 

Chfldhood mnocenra? Perhaps. ^ ^ m baseball ramps, shipping company. Kucks says: 

But how do you rajriain foe mne complete with old-time major Td better be ready for that ramp, 

peromt ql fans between ages 35 leaguera acting as instnictqrs. because I know it will be a big 


•00—41 ■ ■ Mi nn e s ot a 


Ml WO-OM — 9 8 ■ 
M3 BOB 820— S 7 • 
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and 49 who “almost always" think Tbe firet camp, involving 1969 thing for foe guys who at lead." 
they coaid be^athlete^ or tire four Chicago Cubs, was held in Arizona Appearing to be in relatively 
Pf”^ 1 w °° ofte ° bdieve it, or jjj January. Last week, there was a good shape, Kucks says he looks 
foe 28 peromt who sometimes featuring old Dodgers, and forward to the Yankees' dd-timera* 

beheve it, right m the middle of a ^. Qm 5 to IZ there will be a days because “It's fun to puton tire 
raage whoi stamina diminishes and amp former Yankees, uniform and see the guys and go 

reuexes shp? Soon there may erven be a ramp out on tire field at Yankee Stadi- 

. . l . “*e graphic reality of Marv Throneberry and Choo um." However, except For tire 

television discourages foe fantasy. Choo Col eman showing how the Mets’ tryout 20 years ago, he has 
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1962 Mets managed to win 40 rarely thrown a ball or swung a bat 
ga m es. These camps are openly since leaving baseball to 1960. His 
geared to men who can afford active sprat is now racket ball, he 
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HOUSTON— Called up BUI Dawtev, altm- 
sr, from Tucun otitis Pacific Coast LeoauL 
Sent Julie Solano, pitcher. Tucson. 

BASKETBALL 

N at ion a l Basketball Asiodatlaa 
NEW JERSEY— Reactivated Otis Blrd- 
sone, BuonL Cut Jan vaa Breda Kottf, tar- 
ward. 

FOOTBALL 

Nattonal FeoltfaU Laofloe 
GREEN BAY— Aiwowtcad the rettrerntru 
at Jim jMCdn,fuin»dk. 

PITTSBURGH— Stoned Keith Gory, defen- 
sive omL to a mutt Irrar sentrocL 

Uidted States FeattiaH Lepooe 
new JERSEY— Stoned Eric Johnson, d*- 


$2,595 far a week of workouts to a says. 

warm place. As Max Shapiro of “Once to a while, I reflect bade 
Corte Madera, California, foe pro- on baseball. I’ll be reading about a 
prictor of Baseball Fantasies Ful- game and 1*11 say, That happened 
filled ramps, puts it: “Fantasy does to me once.’ I ran remember 


not come cheap." 

Judging from reports from the 


pitches I've thrown. 

"But I don’t dwell on it very of- 


first camps, the patrons tend to be ten. To us. it was a job. It was a 
men of a certain age who are sure great job, but you knew you could 
they could have played in the ma- get traded or released. You had to 
jors if lhey hadn't: perform." 

• Gone into the service. Kucks has no apparent fantasies 

• Gotten married. of reliving his career. But in a new 

• Been promoted at the factory, book, “where Have Yoo Gone, 

• Entered law school. . Vince DiMaggio?” author Edward 


• Been forbidden to play on the Kiersh tracks down 56 former ma- 

sabbath. jor leaguers, most of whom talk 

• Twisted an ankle the day be- wistfully about getting back into 

fore foe big tryout camp. the game. 

• Had bad coaching to a youth Some framer players dream of 

league. days they ran never relive. Marry 
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out camp. 

coaching to a youth 


the game. 

Some framer players dream of 
days Lhey ran never relive. Marry 


The baseball camps, which are nonplayers dream of days that nev- 
oot connected to major league er happened. Now there are camps 
teams, all finish the week with a where foe two sets of dreams can 
game between foe campers and foe exist ride by ride, yet in some ways 


coimsdors. Undoubtedly, there are never touch. 
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language 


Obtuse Obscurity? 


By William Safire 

W ASHINGTON — “I thought 
they aught English at the 
Naval Academy.'' writes Charles 
Mae chling Jr. cif the Carnegie En- 
dowment for International Peace 
in Washington. He attached a 
dipping quoting a letter written by 
General Robert Barrow, comman- 
dant of the Marine Corps, to the 
secretary of defense. 

Barrow was complaining to his 
civilian chief about inddents in- 
volving US. Marines serving in 
Lebanon. He contended that the 
episodes had been “timed, orches- 
trated and executed for obtuse Is- 
raeli political purposes,” which the 
Israelis promptly denied. 

What did the general mean by 
the word obtuse ? A Marine Corps 
spokesman, asked this question, re- 
plied as if by the numbers: “The 
letter speaks for itself.” But what is 
the key word supposed to say? 

The harassed spokesman looked 
up the dictionary definition: 
“blunt, dull, insensitive.” From 
that, be ventured a tentative inter- 
pretation: that the Israelis had tak- 
en a bold, blunt move. 

Thai didn't add up; a “political 
purpose 1 ' is a phrase that demands 
a modifier imputing deviousness, 
not dullness. The only man who 
knew for certain what Barrow 
meant was Barrow. A higher- level 
spokesman sent word to the gener- 
al that a language columnist want- 
ed his definition of the word 
“obtuse.” 

Crisp as a command barked out 
on a drill field came the definition 
from Barrow; Obtuse to him meant 
‘"vague, unclear, difficult to under- 
stand.” 

The general may be the only one 
to give the word that meaning. To 
most of the rest of the English- 
speaking world, obtuse m eans 
“blunt and insensitive," not “vague 
and unclear." 

What word was he reaching for 
that sounds like obtuse! 

Obscure means “vague, murky, 
not easily perceived”; that was pan 
of what he had in mind, since it 
nicely modifies “political pur- 
poses." But the general’s definition 
included a second meaning, as he 
reported to me: “hard to under- 
stand,” which is not precisely the 
meaning of obscure. 

For that hard-to- understand 
'shade of meaning, we can turn to 
abstruse, which is rooted in the Lat- 


in for “to thrust away" as if to 
hide. That means “recondite, pro- 
found. difficult to comprehend.” 

I think that the head of the Ma- 
rine Corps inadvertently took ob- 
scure (“vague”) and mixed it with 
abstruse (“complicated”) to come 
up with obtuse. The trouble is that 
obtuse already has a meaning, 
which is “insensitive,” and is nei- 
ther “vague" nor “hard to under- 
stand.” Before using an unfamiliar 
word to excoriate another govern- 
ment, the Pentagon might try look- 
ing it up. 

Here is a good way to avoid con- 
fusion: Obsatre ana abstruse are 
usually applied to murky or pro- 
found things, and obtuse is ordinar- 
ily applied to an unfeeling perron. 

Airline lingo is easy to de- 
nounce; when Eastern Airlines 
calls its baggage sorting sortation, 
or when Pan Am tells passengers to 
maintain their seats, or when the 
Federal Aviation Administration 
describes one of its own regula- 
tions as rdaxazory in nature, we 
can all hoot in delighted derision. 
But be careful when you knock 
railroad language. 

“When the federal government in 
Washington closed one day last 
winter for the snowstorm.” writes 
Richard Dine of Philadelphia, “my 
fiancee went to Union Station to 
take a train to visit me. While wait- 
ing at the station, she heard Aro- 
trak announce that Melroliner ser- 
vice had been annulled. ” 

Dine thinks this word is di- 
vorced from reality. He notes accu- 
rately that the Latin annuHare 
means “to make into nothing.'' and 
concludes: “Assuming the Metro- 
liners did not collapse under the 
weight of the snow, cancel would 
seem to be the better choice.” 

But Amtrak is not backing up. 
“. Annulled has been part of the rail- 
road lexicon from time immemori- 
al” says Gifford Black, the line's 
spokesman. ''Cancel could be inter- 
preted to mean that the train made 
some movement from the origina- 
ting station. Annulled means that it 
is null and void, that there was no 
version of that train that day, that 
the train never left the starting 
block, that it is a profound non- 
entity. All our workers are correct- 
ed when tiny wrongly use cancel: 
in the railroad business, the verb is 

annulled." 

New York Times Service 



# Even Those Who Decry His FunkrRock Tendency 

Mil es Davis AdmU He Rm Nemr Beaer Trum p^ 


By Michael Zwerin 

International Herald Tribune 

P ARIS — Miles Dewey Davis 
3d looks comfortable in the 
expensive hotel suite, used to it. 
like a king in his chambers. 
"What do you want to know?" 
The rasp in the voice is familiar. 
Davis turns the pages of a large 
pad, drawing flashy women with 
fiery hair and bright lips with an 
assortment of felt-tipped pens. 
He draws quickly, continually, 
looking up only occasionally, 
sometimes showing the pad and 
asking. “Like IhMr 
“I hod to stop doing every- 
thing.” He is wearing rose- 
rimmed dark glasses, a trim and 
simple white shirt. No hat for a 
change. He's pushing 57. his hair- 
line lias receded but be has some 
weight on his bones and one of 
the first things you notice is the 
healthy velvet tone of his very- 
black skid. “Everything. Listen I 
was snorting coke, right, half an 
ounce a day sometimes. I went 
out drinking brandy and beer 
around the dock. I'd get up aL 
midnight and go out all night and 
half the day. smoked four packs 
of cigarettes. I was using sleeping 
pills too. I woke up one day and 1 
couldn't move my right hand, 
couldn't straighten it ouL Cicely 
panicked.” He is married to the 
actress Cicdy Tyson. 

“I was taking physical therapy 
for the hand but it wasn't work- 
ing and Cicely said let's go to Dr. 
Shin. He gave me these needles 
here, here, here, gave me herbs to 
dean my body ouL Chinese med- 
icine. I shed my skin, my skin 
shed. He said don't drink any- 
thing cold. The only bad habit I 
got left is sweets. I swim 40 min- 
utes every day. You know it 
wasn’t so much the drugs as the 
cigarettes. We should be able to 
talk about drugs, they’ve always 
been around. But smoking, that’s 
the killer. They leave that out I 
just decided to slop. 

“I saw Wayne [saxophonist 
Wayne Shorter] stand there and 
light, a cigarette. 1 said ‘Why you 
doing lhaiT He said ‘I need 
something to do with my hands.’ 
I said ‘Why not pul them in your 
pockets? you got four pockets.' ” 
Davis is a puzzle wrapped in 
an enigma. He turns his back to 
the audience, refuses to play en- 
cores. Last year he had to use a 
wheelchair, and though now he 



“The only bad habit I got left is sweets.* 


QiiaonHoH 


lopes around the stage like a 
gazelle, he is still being pushed 
from airplane to limo usin e in 
(me. “That's just Miles being 
Miles," explains one of his men. 

Except possibly for Duke Ell- 
ington, no jazz musician has 
dominated the scene with such 
authority as Davis today. Even 
those who do not approve of his 
current funk-rock tendency ad- 
mit he has never played better 
trumpet. His embouchure is 
strong, his intonation sure, his 
sound fat. What would he have 
done had the doctor said give up 
trumpet too? 

“I was told that when I was, 
like, 16. Sonny Stitt came to St. 
Louis, right, and he had his hair 
straightened. He showed me how 
to do it, did it for me. So I bad to 
come back across town to go to 
scbooL My hair was wet, 1 got 
sick, 1 went to the hospital The 
doctor said *What? You play 
trumpet? You can't do that any- 
more.’ If I had listened to him I'd 
be a dentist [His father was a 
dentist] Isn't that a bitch?” 

You hear great yearning for 
the “old Mites.” Like Bob Dylan, 


Davis lost nostalgic fans when he 
electrified. Of his reissued 1960s 
Prestige albums be says, “Don't 
ask me about my old records. I 
don’t think about ibe past I love 
the present” His young bass 
player, Tom Barney, wanted to 
learn traditional standards. Davis 
told him he would be better off 
learning songs by Michael Jack- 
son, whose “Thriller" is No. 1 
pop album on the Billboard 
charts. 

‘ When he set out to form “a 
better rock 'n' roll band than Jimi 
Hendrix” in 1969, it was to live in 
the present as much as to make 
money. He's good at making 
money. He knows that when a 
record company invests in an art- 
ist it wih protea the investment 
with pubfidty. Even musicians 
put on by the rock-oriented Dav- 
is rarely accuse him of playing 
that muse just for money. 

Though Davis was central to 
bebop, cool modal and fusion 
jazz, in another way he has not 
changed one iota since his Char- 
be Parker period. He always has 
been a flat-oat 19th-century ro- 
mantic, which is why he and Col- 


irane made a timeless team — the 
19th and 20th centuries in tan- 
dem. He continues to play the 
same Hide turned notes, some- 
limes through a sweet, piercing 

ham-inn mute. A MUCS DSVB 30- 
dienoe wiB ' sometimes- applaud 
the silences between notes. Gui- 
tarist Mike Stem says “the hard- 
est thing' to do on the guitar is to 
breathe? This illratrates the sort 
of influence Davis has on his 
young musicians, to whom be has 
said thing s like: “Don't play 
what's there, play what’s not 
there.? And guitarist John Sco- 
fidd/a budding star, wears a sort 
of stunned look: “Sometimes I 
say to myself, T to playing with 
MILES!’ ” 

It is a hot bubbling cauldron 
of sound Flowing over you. Peo- 
ple say be doesn't play enough 
trumpet or that his mnsurans are 
not up to sktemen of the past 
Bui be plays just eno ugb , his mu- 
sicians are just right tor the tex- 
tures. Standing in the middle of 
his seven pieces, signaling; with a 
wave of his beO or a pointed fin- 
ger, he reminds you of the eye of 
a hurricane. 

“What signals? There are no 
signals. Tim music just does what 
it's supposed to do. You know. 
You doa’t know, right?" He has 
finished another drawing. “You 
think this woman should have a 
red mouth? These are Parisian 
women, sunken cheeks.” He 
draws the way he once smoked, 
compulsively, and perhaps prac- 
ticing, he says, an hour a day, is 
also substitute gratification. 

“You got to practice every day. 
You don't just pray once do you? 
You pray every day. I was on a 
plane once and it dropped. I had 
this medal Santana gave me 
around my neck, ft has a dia- 
mond and a ruby and sane saint 
on it I think that thing saved us. 
I pray in my way. You're going 
oat to get some cocaine, right, 
and yon say T sure hope this cat’s 
home.' What’s that? That's a 
prayer. 

“Have you heard this band? 
You’ll Eke it It’s a good band.” 

Later Mike Stern looked 
amamri, then very pleased: “He 
really said that? He said that 
about us?” 

Miles Davis: Vienna, April 18; 
Bordeaux, April 22; Angers. 
France. April 23; Brussels, April 
25; London, April 27-28. 
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Flagging the r Witch 9 


• By Charles Hillinger 

Los Angeles Times Service 

\TEW RIVER. Arizona — It 
IN was the biggest excitement 
to hit lawn this year, the Stars and 
Stripes flying upside down on the 
“water witchV flagpole. 

"Must be something wrong at 
Irene’s place.” New River’s nudist 
real estate, broker, Steve Lane, told 
a group of nudists at the Shangri- 
la. “She’s flying a distress signal” 

Lane, 40. not only runs the 600- 
member nudist camp m the alto- 
gether, be conducts Ms real estate 
business in the nude as well 
V There was a commotion at the 
Road Runner this day, too, but it 
did not faze the regulars at the wa- 
tering hole. 

Cowboy Roy (Slim) Etiason lost 
his false and the sod; he car- 
ried Ms choppers in — but that 
happens all the time. 

The talk of the town was Irene 
Sheldon’s flag flying upside down. 

New River is a wide stretch in 
the road, 30 miles north of Phoe- 
nix. Not much here: Road Runner, 
the hxal saloon; Jackass Acres, the 
filling station; the New River Cafe; 
the nudist camp, and a sprinkling 
of modest homes and ranches scat- 
tered over 40 square miles of 
desert 

A check at Irene and Glenn 
Shddon’s home quickly dispelled 
any notion of distress. 

Irene, 63, the New River water 
witch, peered out her front window 
at the flagpole and lamented: 

“Oh, no!” she exclaimed. Tm so 
patriotic. My son is a Marine. I fly 
the flag every day. 1 most not have 
bed paying attention when I 
raised Ola Glory this morning. It 
makes me sick that 1 would do 
snch a thing” 

After demonstrating her skills as 
a water witch, she corrected her er- 
ror. 

Meanwhile, back at the Road 
Runner, Slim Eliason (who is any- 
thing but) had yet to find Ms teeth 
or the sock be carried them in. 

He by bis nickname in Ms 
younger days when he swears he 
was so skinny that he “could takes 
bath, in a shotgun barrel” 

After completing Ms chores at 
the ranch, it ts Shin’s habit to walk 
down the road the two miles to the 
Road Runner to hoist a few with 
Tils buddies. 

“I never wear my teeth except to 
play the Jew’s harp and when I 
eat,” he explained. He always car- 


ries his Jew's harp, the sock *iih 
his teeth, a kerosene ianiem to 
guide him home after dark and a 
six-shooter. 

"A piece of his hat is chewed off 
a reminder of when he was aj ! 
tacked by a coyote. Slim says. He 
carries "the gun to ward off 
rattlesnakes. 

“This country's alive with na- 
ilers," says Gus Comeaux, 58. the 
bearded owner of the Rqm 
R unner and honorary mayor of 
New River. Rattlesnake barbecue 
is a common occurrence at the sa- 
loon. Slim provides the snakes. 

There is a sign in the saloon that 
proclaims; “Free Beer Tomorrow." 
It has bed hanging there a long 
time. 

“Doesn't that cost you a for- 
tune?” the honorary mayor was 
asked. “Nope." confides Comeaux. 
“Everybody gets here a mite too 
late — after we’ve run out of the 
free beer." 

Road Runner regular Beraie 
Preskey. 58. a retired soldier, Ims 
nearby' on a slight incline. 

Preskey is celebrated for having 
run over himself half a dozen lime* 
and getting only slightly hurt 

“It happens when I forget to set 
the brakes on my '53 pickup. The 
pickup starts slowly rolling down- 
mil as i open the door to get out. 
The door knocks me down and the 
truck runs over me," Preskey ex- 
plained. 

One night Beraie left the bar on 
foot and somehow fell off the 
bridge over the New River, which 
seldom has any water. He landed 
in a mesquite bush on the river bot- 
tom where he slept comfortably 
until the next morning 

“We’re best known to people liv- 
ing in Pboernx as the dumping 
ground for murder victims.” Bill 
Lambert us. 60. a long-time resi- 
dent, said. 

“Murderers get this far out of 
iowis and shove the bodies out of 
their cars. New River is so well hid- 
den by the cacti they think they’re 
out in the middle of the desert” 

At least one or two murder vic- 
tims a year are dumped in New 
River. 

It is a wonder the local water 
witch does not fly her flag upside 
down every time Slim loses his 
teeth, when Demie runs over him- 
self. when somebody from the nu- 
dist camp bumps into a cactus or 
the latest murder victim is shoved 
out of a car. 
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24-34 Horeressy Road 


HONG I 
Tab HK 5-286726 


HHiO. I am 28 4 o fanner cfcnho fc . f 
(fecouered tfe one van ago ft I try 
to *ane it with my cradrui. Bode, 5. 
A Coratne. 3. I would fte to ream- 
line these wasted years & shore the 
fewness, sides & somefames tears 
of «e with my dddren by travebng 
on a bocf, because I think this onto 
h* u good way far them to grow & a 
pood awrermaship far He. later an 

I would Eke to start a raided center 
open to aD. If you can advise me or 
help me FincnaaBy. please write to- 
Jean CHEVAUES. 40 EW St Mane. 
7B150 L* Otesnay. France. I w?8 keep 
you nJormed, but I seek neither dws- 
tj^nor pity, only your aaistance. 

RUING low? - having 
SOS HELP ersa-kne in b 

II pm Tel Paris 733 80 

5UN N.Y. 

Keizer 


LY. TIMS, of Eurodelvery. 
: P08 2, TO0O Brussel*. Belgium. 


ANNOUNCEMENTS 


ALCOHOLICS ANONYMOUS 
English daily. Peri* 634 59 65. 


MOVING 


Moving? 

ALLIED 
VAN UNES 

PARIS DES80RDES RflTL 

(01) 343 23 64 

GERMANY 

FRANKFURT tail Moving Services 
[06111781006 (IJfLSJ 
DUESSHDOW/ RATOON IJtS. 
(02102)45023 

MUNICH MAS. 

(089)142244 

LONDON AMERtRANS 
LV/THAJN NTLMOVMG 

(01)953 3636 

HOLLAND NYMAN NTT BV 
(010) 372255 

PHWP™B BUSKMomw 

87-44-55:88-61-42 

«IRO, Egypt ^ 

631556 

CARACAS, Venezuela 

(02192 40 81 VJ.P. 

II e A ALUHI 

U.9.A. VAN UNES tNTT 

(0101)312681 8100 


BEDEL MIERNAHONAL MOVES 
urn IBM. Al Rossuie 834 91 60 Port 


ECO NOPAX B EM OVA1S - 
and complete house h olds 
Tefc Paris fl) 758 1240. 

CONTNEX: TEL 281 18 81 PAHS. 
To anywhere hy sea & dr in CANADA 
/ US ONLY? Cal Ovrfe. 

ALPHA - TRANSIT - Fbg. St. Honoie - 
PAHS. T efc 266 9 0 757 Sea ond eir 
moving - Bag g a g e to al coisitneL 
BAGGAGE Sea/A h FrafaJL i-emo- 
vats. TRANSCAR, Paris. {1)300 03 04. 


INTERNATIONAL CLASSIFIED 


MOVING 


INTERDEAN 


WHO BSE FOR YOUR 
NEXT INTERNATIONAL MOVE 

FOB A HB ESTIMATE CALL 


Wm 

(071) 89.93.24 

893.18J8 

652.31.-11 

664X2 

BRUSS& 

269J4jOO 

CADIZ: 

86J31.44 

FRANKFURT: 

GENEVA: 

JQ6190J2001 

LONDON: 

961, 4141 

MADMD: 

671. 24 JO 

MANCHESTER 

MUNICH: 

(061) 70720.1 6 
141.50.36 

NAPtES: 

78ai6J2 

PARIS: 

742.85.11 

ROME 

475.84 J2 

VB4NA: 

95J5.20 

ZUfifOfc 

3632000 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


U3MX3N - 5 minutes Park Law off 
Hyde Park. Ideal pied o terre, 2nd 
Boor, 1 bedroom fa budt about II 
yaws, oga Very quel with good size 
terrace and use of communal gar- 
dens. Covered garage space, tow ser- 
vieo charge. Iwl year tease. 
£48.500. offers. Write Bat 47208, 
HT. 63 Lmg Acre. London WC2. 


GREECE 


ATHENS, PALEO FHALIRON. Laud 
ws new apartments, ISO to 200 sqm 
each. Superb location, tncgnifieeitf sea 
view. Ided far representative aoasmo- 
dation. 10 - 15 mnufes from carport 
ana, Athens center. Prices in 

10; home: 8756479 




5tiwl.i8.:cgoW 


water rupgur.t 30m 


Monties Ebel * 113, roe de la Paix • CH-2300 La Chaux-de- Foods 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


COTE D’AZUR 

ATOM 

BJ>. 1 74. 06407 Cannes Cedes 
Tea: (93) 63 80Q5 

CANNES CAUFOENIE AREA - Se 
view, new c y art m crt. large Gwn 
room, 3 bedrooms, 3 bahs, park wit 
pool and tennis. F2j050jX30. 


f baths, pwkfwSi 


CANNES CAUFORME AREA - Sea 
view, new continent, 130 sqm 
’pace, 2 bedrooms, ? feahj 
pool and terns. F1.8OO0O0. 

CANNES CAUFORME AREA - Sea 
view, new c^sartnwS, 345 sqm Sving 
space, 128 sqm terraces, 5 bedrooms, 
5 baths, pah udh pool and femes. 

CANNES CAlffORNE AREA - Sea 
wew. beautiful new aperftreutt, T 
I bedroom, bathroom, terrace, 
opportunity: F 1,300,00a. 


CANNES CSOBBTE - 
voUom apartment, 200 
li n in g. 3 badroems. 3 
opportunity: F 5,000,000. 


AHUM (95)6360 05. 


MONS, VAR ESTATE SALE: 595.000. 
&cceptionri vdoge news on French 
Erviero. 1 hour from Nice Airport 
Meticulously reshved 10th century 
efeajel 3 bedroom, Th baths. Hone 
yduberf hung roam p onergrac view 
of mountains & ttaSteroiesn Se- 
nous inquiries, ad owner New York 
busmesshoun 212-524^300. 


SWnZERLATTO 


LAKE GENEVA 

MOUNTAIN RESORTS 

FOSBGNERS con buy epartments in 
MONTREUX. near Lsrscrm- or ofi-year 
■rmeid resorts Osstecu tfOex. VBan 
Verfaer Us Oabteen. INDIVIDUAL 
CHALETS available in lovely 
CHAMPEBY, c dainc paradise. 
TOWNHOU5ES nw fiferchna oho 
owslabte. Very reasonably priced 
Manages 50-70% <u «w in tercS rales. 
Wnta Developer, c'o Gfabe Pfal ^ 
MorvRepas 24, 1005 LCS BJCT 
Switzerland. T«l- (21) 22 35 12 
Te!e» 25735 MEL1SCHL 


REAL ESTATE 
TO RENT/SHARE 


CREAT BRITAIN 


CENTRAL LONDON nsdem fa. 
Kenu&cn SW5 Ground floor, newly 
furnahtd & decorated cn 255 acres 

private comnund oeden. 3 bed- 
rooms, 2 baths, targe Vnng roam, dn- 
vas. 


mq room, lotdhen, new a sdq i 

CflO / wmL T* 01 372 4237 
LONDON . For famished fas & hous- 
es. the service Lending US Corpora 
turns use; Anseamae £ E rn lciJ Tel 
London 722 7101. Tefec 299650. 
LONDON. For the best fanxhed fat 
end houses. Csnsub the Spea eS as. 
Phipps, Kay and lewis. Tet London 
839 


HOLLAND 


Rarrthouse international 

020-448751 {4 lines) 

Amsterdam, Beiestea* 43. 


PARIS AREA FL'E.'ilSHEI) 


STAYING IN PARiS? 

fURMSHS A UWU&M3MS 
R8ST-CIASS APARTMENTS. 

Mrimm rented 2 itmjhs. 
Abe flat* About** for sofa. 

mTBORBIS, 1 EueMcffien, 
fas (BeJ-TeL- 563.17.77. 


74 CHAMPS-ELYSES Bth 

In the heart of busnes (Sstrict 
Stucka, 1 or 3-rocr. essr a- att 
1 monitor more. Mri nt cn cn c. 
telex, reception fuuktiu. 


REAL ESTATE 

TO RENT/SHARE 

REAL ESTATE 

TO RENT/SHARE 

EMPLOYMENT 

EXECUTIVES AVAILABLE. 

PARIS ABEA F2JRMSBED 

PARIS AREA FURNISHED 

INDUSTRIAL OR BUSRB5 autism* 
.liarv ^ys««w,'.|teripherali. eft. Help 
with iwtoting / tednoa suntorl of 
European agents offered by axperi- 
enatd British enfaer now reoderi S. 
Fronce. Phone W 04M 771403 or 
write Bax 47196, HT, 43 Lang Acre, 

. London VC2. 

ADVKTKHG. Anwricon with work 
permit saofa as wmmI exec- 

ute* with agency or PR house. Paris 
or London based Paris 274 48 45. 

Embassy Service 

B Awe. de Menfa 75D06 ftei 
Tefa F641 786 

Your Red Estate Agent 
IN PARIS 5627899 

NEW, 15th, FOBEDEVERSAOIEL 
-Spabaf mfrodutoory offer ardl Aprl 
30. 1982 5hxfa 4ft 3 roam. Fifty 
equipped kitchen. One day, one 
wuJt, one ninth or more. Cantodi 
HATOTH, 466B rue (fOrodocr-jur- 
Gkme. Pans 15th Tefc 554 97 56 

PARIS AREA UNFURNISHED 

MOZART: high doss. Sving + bed- 
room, prwhi redone, private garden, 
parking. F4650 + efergra. Today 3 
an - 4:30 pm - 1 rue Dnvioud 

li®868i 

FAST BOCUT1VE HOMBMMO RS 
Inti Rrioaflon, Para & faurbs - 
vBos/offices/refit/sde: (1] 55T 09 45 
17* POOfS. Beautiful Sroom flat, 
newly redone, iMeplaoes, lormbdo 
ny, sunny. F7000. Tefc 72) 3799. 

AT HOME M PAHS 

PARIS PROMO 

FURMSie) ft UNRIRNSHB) 
APMTMB4TS FOR RBHT OR SA1£ 
2SAveHodie 

TsooBParis. 563 25 60 

GENERAL POSITIONS 
AVAILABLE 

ORGANIZING PAD oonsumer panels 

on hgh doss perfumes, lookteg far 
Amencnn tmraen in 30s not long ir 
Frave, (mamm 1 yereL with touch 
of sophutiefan. Caff Dtnefe hEzen, 
Pant 745 5fl 23. 

YOUNG DYNAMIC COMPANY 
seda commercial teSoche far pn»- 
pedian of French companies wiifing 
to export to USA. Coriodi Mile 
Own, Pcra 64765 53. 

■ J INTERNATIONAL 
n - 551 6699 

51 La Bourdanafe 75007 Paris 

1st CLASS 

RMNISH® ft UNRJRNSei 

REAL ESTATE 
WANTED/EXCHANGE 

GENEVA 

Would exchange beautiful ujmuiaH 
in Getwo - on the take - 4 bedrooms, 

3 rpcfauo room - about 2000 rail. - 
ogmnst equiifant in Centred London, 
prefer oWy South KratgHn sea - far 
a nenimum of T year. 

NeoM cot Geneva 365251 . 

GENERAL POSITIONS 
WANTED 

* Foreign Consfnicfion * 

CAWMANAGa / ADMNCTIATOB 
Amfaan, omnplefnig iorsui Attract, 
an** resperabw pootiem. 
30 yoan i eupfance, at dsopEnes. 

■ wrteramAnfanr- 
Rerama/ fabdascriptfan on raqueri 
Bo* 15833, Herald Tribune^ 

92521 Cede*, France. 

1«h RANBAGK Modem, lerge re- 
cephop, 3 bedrooms. 2 bade, mod's 
room, porting, beaatrful nndure. 
F95OJ0OO. faTUrba 563 17 77. 

15TH: FRONT 01 5BNE buMng with 
iwii ruling pool, beoufifaly famshed 
3-bedrocm Ike. ajmpletety equipped 

F 14,003. Tefc 720 37 W 

1ST HALLE5. Large beourtuBy hr- 
mshed flat, 6»ma dnmaberkoem, 
beams, finutkxe.T700Q;720 3799 

US FAMILY SEEKS furnished 2-3 bed- 
room opartnwrt. Peris 58i, flth Tlh, 
far July *81 Enfaige beautiful Ecus 
fa Mafartcn upij In lent possUe. 
Ccd Pont 573 90 

AMERICAN TEACHBt seeks IvnaM 
tiaSo or Bat to shore. Now to and 
My. Tefc 277 52 49 can. 

CUAUHBD book-keeper with ertperv 
£ ocp ..*'* s .occtxatmg fa BfinauaL 
Tefc 259 16 19 Porii. 

International Business Message Center 

A rrtiNTlOy 8[5DV£SSMEV: Fubthh yoar fetmun message in the 
International Herald Tribune, where more than a third of a mUtton readers 
uorldwide, most of whom are in basinets and industry , tcul read it- Just telex 
as ( Paris 613593) before 10 a.m ^ ensuring that tee can telex you back, and 
your message util appear uilhin 48 hour*. The rate is US. S 8-60 or local, 
equivalent per line- Yon mast include complete and verifiable billing address. 


TH: 339 67 97. 


AVBAfE MONTAIGNE 

1 5Q sgm weffiMn h, 2 
2 bathrooms, terree r , oc- 
Tei 72Q 27 17. 


BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS. Printed tv 
T shut*, an oU-cmhburiren that can 
ewn rtxi 46000 - S8000 / month Color, 
B & W. new & wad systems far unma- 
rked. drfw~ 510.000 ■ $35,000. 
Kerne GmbH DepL A18. Poofach 
17032. 6003 F ra nk f u rt. West Germany 
Tat 061 174700ft Ik 41713 KEMA. 


MVE5TMENT K ADMINISTRATION 
Sun «rth mere 9ui 40 years Banking 
enence with office m center al Z ty 
j offers fa services as perxtfa fi- 
raeo adwsar. Reiabis and d is creet. 
For dek& consort! 

Bar 15BU Herald Tribune, 

92321 NeuAy Cafe*, ftwee. 


CANADA - If you want to buy a h» 
skn free 


ness, mvest as 
adwoe: STAR, P.0.1 
Zurich, S w i Be rten d 

HONG KONG CORPORATIONS far 
£220. SJL Ltd, 701, 35 Queen’s Jtt, 
H. K. Tel: 5-233672. Tfe-. 83870. 


OFFICE SERVICES 


PARIS 

V.I.P, EXEGJTI1VE5 

AT LAST 

A BUSINESS CENTER 
FOR YOU 

For o day. a week, a morth. 

A pnau^ousbeae far your 
company; oddness, teL. telex. 

affiees Y«h rat aro. shovmr. 

ttsemsion. fa. 

| room (brunch, quick fendt. 


Top level rmMmgud secretaries, 
enerpre tert . 


ICWOWJJttlSINESS ADDRESS/ 
PHONE/TOBL Euesums, Sate 66, 
87 Regent St^Wl.Teb 439 7094. 


OFFICE SERVICES 


WORLDWIDE 
BUSINESS CENTRES 

RMNHHS. STAHH> 
EXBOiniVCt 


W MAJOR emss 
AMSTERDAM EuroGerter. ■ 
fcannqradriWj lQ50CHAntvdan 
TetC2a 227THS Ttkr, I6I81 
ATHBGCKecuthe Servian, 

Adwns Tower S, Swfe 506 Athens 610 
TebJSHj 7796 232. Tetes 216343 
BOMftAY Rahma Chandlers, 213 

Nariman Point, Bcmbay 400 021. 

Tib 34s9®. Tsjbx- 011 4897. 
BRUSSas 4 n» deto Ffesss, 

1000 Snmefc, Tefc 217 83«) 

T«tex- 25327 

LONDON 1 10 Shtni London 
TeL (Oil 836 8918. 

Telme 24973. 

MADRID C/Orense No. 63. 

Madrid 20. Ui 2706602494. 

Tetestj 46642. 

MKANViaBoaaaaoS. 

20123 Mfai 86 75 B9780 59 279 
Telmc 32C343. 

MUNICH Krofcntrone 21 : 

6000 Muoctet 00. 

Tet 08974313ft 054 Tefa 5213379. 
NEW YORK 575 Motfaon Avenue. 
New Ycxt. NT l«B2.Tel £12) 486- 
1333. Teles 125064 1 237(97?. 

PARE ffl05, 15 Avenue Victor Hugo. 
Paris 751 16. Tet 502 IB 00. 

Tefa 620692F. 

HOMEVte. Sma« gL 00198 fame. 

Tet 85 32 41-55 80 70. 

Tefa 613458. 

S»0APCKS5450rehwnU, * 08- 

(W0ft07 Far Ea st Shoppi ng Centra 
Sna 0923. Tet 2S909D. ffc 36033 

Tefa 8125567812981. 


BUSINESS SERVICES 


EU8ASPAS5 
Ash fara face brodure. 

Ban 2691, tfraddurtP) 611 1344110 ■ 


FINANCIAL 

investments 


WAU. SUET. Best US, pautod hnk 
toWHrtd TriW ® 

to** with phone 


OFFICE SERVICES 


Your Office m Germany 

wsm'AI Your Service' 

e office services at two 
„ addresses. 

. equipped offic es far the short 
termer me long tern. 

• tnternfandfe trained office and 


used. as your eorpo 

r Gtrujany /Europe. 

■ Ymt busmesi up aat ia n am start 
i mme di a tely^ 


\ Servke* GmbH, 


takes Bu 


Loiro»4faus on Habhaiaenpork 
Ju3ihnonclnzn9 2Z. 

4000 Frookfurt am Main 1 


Tut 041 1-590061 
Tefa 414561. 


ZURKH-ZUHCH-ZURICH 

YOUR B-fTCGRAT® RJW«S 
SBMCES GCMPANV N THE 
■ FWANQAL CBMIB OF ZUKH 

- EXECUTIVE OTJCB FOR 
TEMPORARYRQSTAL- 

- Mail tthdiM & prooesSna 

■ Telephone &mbc service 

■ AdnimatiWien / Sccretonof service 

- AsshftmMeiact e fekdiing co mp W tcS 


SenriquCorWoffCoqt 


! Zurich, Svwtnsrlcmd. 
1119207.1 


Teb 01/71 1 92 07. Tefa B13061 


YOUR 

lURNISHBJOFPia 
AN PARIS 

NBUtBMMKMYSEB 
Renfal vefli al ctfBce faaihes 
Mjfefeigual Secrehrm 

"wfcov, pfe ioi, tefa,mea qgc semce, 


EMPLOYMENT 


CKNEKAL POSITlOTiiS 
WANTED 


top US 


sunuhonsoiB tii 


efa«M. 


GEORGE V EXECUTIVE CBOSI 
30 GEORGE V, 75008 PARS 
TeL- 723 7808. Tdfa612225F. 


Busies JOURNALIST, 40, US dfi- 
m 10 yeote wp eria uw J faentt of 
nwstnd and fainod reporting, now 
Madrid coawpaadont far top 
puUuiliuL seeks 
rfcmfl Kang. WWbe in 
__fern*>rviews late June. G 
tefc (34-1} 2762858 or Box 256. Her- 
ald Tribane, Pedro Teaexa B, Madrid 
20, Spain. 

CMMV1HI CONSULTANT. Swedah, 
30, vwrydgiajK, creative 8. efficient. 
Mailer, m Gooofaj, 5J years tape, 
rienee, seeks thtAngngpopAon with 
oant p orfas in Europe. USA, Canada 
Wifefl to nfaacto. Ffeenl Engidi ft 
Rrendi. A Me Gentian. BaxReitf nef- 
««OBS. Wnte Bax 15845, Herald Tri- 
bune, 92521 Neufly Cesfa Fronce. 
XJTCH CuMtu e si student, 22, see 
P» in ammodUes, no nperieni 
ewntudty at impact lranong peril 
? Fora or London. Hw 

Er^fah ft Gennan. M. Koest. fa 
Hendiilaai 2QL25B2 B81he Hagu 
Tel: Holand|Q)?'()-5S3fi85t - - 
■BtMAN FEMA1E, 33, experience 
vwsaUe, good ktobng and har_ 
worifag, seeb pasfttcn as admitra- 
hve asatat or assstanr to the edtar 
or eativQfanr, in central Paris. Bax 
ST^WdJriune, 92521 NwBy 

»KH FEMME COOK from Sftr- 
fawatwfa new empknrmesit in 
Gatmxtf er abroad. Knowfadgn oF 
German notage. OcBe Geratfev 
Hauphtr. «?, TWYSufzburg. 

EngSsh / 5p™h- PWase write to Bax. 
380; Hon* Tribune. 92521 NcuBy 
Cede*. From. 


SECRETARIAL 
POSmONS AVAILABLE 


MIWWEBflHBM 
seeks far long mission 
Paris 8th 

ENGU5HTHEXIW5 
1 38 Ave Victor Hugo, Pens 16 
or 11 n« dr Havre, fate & 
3 rm -11 pm 
Tet72761 69 


Pet it mm 
INTBOJAHONAt 

sKamuBAi posmoNS - 
TUESDAYS 

inhsRffamMSscfa 


PARS 8TH. Seek wuw fctdy - 
tary^Araerian or fcngfeh (Mh work 
pcp9rst MJnirmmi ixpcrienaH years, 
noturn orodawnwa Free ro travol, 
■own oar. Send Of. photo Si salary 

to: Me Berger, 27 rue 

■#h. 


DOMESTIC 

rosrnons WANTED 


•®AX wfa wu ore away, I an 
housMt, te6e of your pets, etc. or be 
a mnuman far elderly person. Fee 
more ndoamtion, Pbra 6*463 11 ' 
BfCUSU NAMES &' Mathers' Helps 
free now. Nash Agency, W Grand 
Tefc 682 666. 


AUTOMOBILES 


ffmewDS'rr auto dealer. 

Meecedfa BMW, Poreehe Sdes. S 
trew -50,000 mi fa vrarranty. DOT-ffA 
Ccrweon USA 713477-5332. He 
775400 APT COMSTY. 


AUTO SHIPPING 


20 wle Sueur. 75116 
Ftea. Tet 500 0304 Me*, 83 95 33. 
Antwerp 31K10. Grow 39 43 44. 
FRANKHKI/MAIN-W. Germanyji 
tornam GmhH. Tefc 061144851. 
Btfcup alater Europe * ra/rMfape. 


LOW COST FliQTTS 


TO USA or toORlDmDfac 

yaw US (rave) agmfi faris.Z5 9290: 


AUTOS TAX FREE 


FROM STOCK 

78 ABetta GTVI ufvtr, raSa. SF65JC 
‘aOOtevraletaoian.SSDOO 

79 OkfanoUe Cmtas, S60IXL 
Mereedes 500 SB/500 SL/500 SBC, new 
Mercedes 280 SE. new. this«W>« : 

‘ -ond many others Ok 
Cactloc, Fermi, Jaguar, SmmRavef- 
Land- Rove, Pur safe, mhloJei ml 
hafingmafa 


Sraedaywgi s trotign passUe. 

KZKOVIT5 

Gbndeairosse 36 CH-8027 Zundt 
Tefc 01/202 76 10. Tefa S3444. 


TRANSCO 

TAX FIS CARS 

We keep a awlor* stock of more than 
one humked band new cars, 
compcrithaily priced 
Send far free aAdogue & stock list. 
Trmnp SA, 95 Noorderfacm, 

2030 Antwerp, Befam. 

Tefc 03/542 62 40,(1 Ofas). 

The 35207 TRANS 8 


RCHBAOCBt MOTORS 

GMBH 


500 Series CMy 
USADOr&EPAavafable 
ScHdegehtr. 9, 4000 Duesseldort 
Germany. Tefc (21 1)773009 / 78S90. 
. Tefa 9SB07B BOHR. 


BOATS AND 
RECREATIONAL 
VEHICLES 


TUDOR HplB. 304 East 42nd ! 
Njw Yak Qy. In fashtoroSet E 

**** a, fa 14 falo< * fro,n 11 

Sfaflfe S50: doubfes from $ 
Tefa 422951 . Tefc 600-522-7558 


FOR SALE, unused Ur perfanraice 
rfrag yaOtTv VT built Tatvwn. 
Uoyas sped Ued faaboerd, char- 
ter or vnrid craning. Lying MaBorai, 
liSJ165,00a Afa Yffla, i/o fam 
23A Gas C ctal tt Mxi, Pcina MaBar- 
oaTefc7T401966everim S L 


LEGAL SERVICES 


US IMMIGRATION VBAS ktvesi- 
ment Jeffrey Sondel N.Y. Attorney of 
Ofenh & Oltanh. 120 Broadway 
NX MY. is in fori* unfl April 26. Far 

appointments. Id: Fen 293 60 50 l 
115 TAX. VISA ft . IMMIGRATION 
GBreuftantsUSA.91 Hta St. Honore. 
To* fc. Tel 266 90 7S?hx 642066 F. 
TAX RETURNS PREP AMD. . 


SERVICES 


YOUNG LADY 

1 PR / bearprater ft Tourism Guide 

Paris 562 05 B7 


PARIS PR 

BttMGUAL .YOUNG LADY 

PARK 520 97 95 


YOUNG LADY 

Trovefing cesutrer.miMngtnJ ffi 

PARIS 589 7059 


THi PARS 783 7041s 
YampIcdy.nuHngnri interpreter^ 


a ooaqxvMR. T« 2p4 2B i7. 




"ffiiaa-j®- 


and 


YOUNG LADY.frifaud, 
«row*ng attistanl.527 01 91 

- COMPANipN. 
Tokyo 03 <23 2043. Pons 727 9292 
M«S ft TBAVHS - YOUNG LADY 
FS/eompareop, btuhifeigud. 33626? 


vejye&c^wHi^^ 
Adyei^mtiicIttteniaiHMial 
Herald lMb*ine 0 

HeraldTHbime 


HOLIDAYS & TRAVEL 


THEMAGNIFKBir 
STELLA 
SOLARIS 
LOVE BOAT OF THE 
MEDITERRANEAN 
7 AND 14 DAY CRUISES 

T c the Greek bfcnds, Turkey, 
Egypt & toad. 

Saing every Monday from Praew. 
and 

THEYACHT-UKE 
STELLA 
O C E A N I S 
3 AND 4 DAY CRUISES 

To the Greek Uands ft Turkey, sating 
Every Monday & Friday from Knees. 

Renee apf4y ta^nuMiavfll agent or: 

2 Kar. Sarutcs Si., Athen. 

Tefa: 215621. Phone; 3228881 . 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U.S.A. 


ANTIQUES 


HMYRDEHORY FAKES 

TW MASTBt FORGER 

of the 2Mi oantary. Own a 
{**«?■ Renoir, Van Gogh _ .. 
fagfah aoleoar has tar fa .. 
sgned unique ai paintings by the U 
Bniyr deHory. 

TeL UtnfanOl-485 4828. 


EDUCATION 


FSFFKH BY EXPERIENCED , 
teodier. Para 548 55 79 after fpu 


PAGE 11 
FOR MORE . 
CLASSIFIES 


“if- 


(WadvarlUng EnfarmaHoa 

contact itMTIUB’s 

office myouremirfry. 

kadorkx 

^»hi Men Ferrero 
181 Aw. Chrefade43a>4le 
92521 NeuHy Cedes, fiance 1 
Tel.. 747.12.65 -Tefa 61359 

EUROPE 

An wnlum t AlfoneGrirn 
TeL 26 36 15. 

AAorai J.C RemeifCH 
TeL 361 8397/3602421: 
■Growfa: Arthur Mabew • 

Tefc; 343 1899. 

frankFuet! H. Jung or 5. Xonnxi 
Tel 1 72 67 55. 

.1 ciuianiiei Guy won Thuyrw, , 
Tel.: 29 58 94, 
tiifan: Kta Ambar 

Td. : fl7 27 938.66Z5.4fr 

fafa™ Karen Fenner 

Tefc. 01 8364802. 

Madrid: A. Umlauff SormfeMo 
Tel.. 455 28 91 & 456 33 06. 
■am: Antonio Sambrotw - 
7el.;67934 37. 

Vrotencn Contact 
Franfcfun office. • 

OTHERS 

Kaag: C. Cheney 
Tel.: A- 420 906, 

Now Toric Sandy O'Hara - 
Tel. 1 752 38 ' f 

W ng apu ie . Stanley Taw - - 

Tel.: 748 71 83.- 
Tel Aviv: Don BvCch 

Tel.: 229 873. 





